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The Secretary The Manager The Secretary
BSE Limited
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Dalal Street National Stock Exchange of India Ltd
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Code No. 522275 Symbol: GET&D Code No. 17035
Dear Sir,

Sub:  Unaudited financial results for the first quarter ended on June 30, 2018

Further to our letter dated July 18, 2018, enclose please find a copy of the unaudited financial results
for the first quarter ended on June 30, 2018, which were taken on record at the Board meetiug held
today along with Limited Review Report by the Auditors.

The meeting started a _PM. (IST) and was concluded a PM. (IS8T

Thanking you,

Yours faithfully,

For GE T&D India Limited

Company Secretary
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Statement of Unaudited Financial Results for the guarier ended 30 June 2018

(AN figures in Rs miflion unless otherwise stated)

8.No. |Particulars
Quarter ended Year ended
30.06.2018 31.03.2018 30062017 31.03.2015
Ln-audited Andited * Un=andited Andited
1 |Revenuc from aperations (refer note 2) 11,6243 81393 12,6339 43 8582
2 |Other mcome 1921 5704 421.8 24009
3 |Total income {142} 11.816.4 5.509.7 13,058.7 46,25%.1
4 |Expenses
(a) Cost of raw material and components consumed and project related costs 7.502.4 B.l046 9.054.1 39,7933
(b} Changes in invermories of finished goods and wotk-in-progress 2057 (2,503.6) (625.3) 2938
() Excise duty (refer note 23 - - 5411 541.1
(d) Employee benefits expense 1,025.8 1,010.2 8672 18717
() Financc costs [54.8 1414 2779 8828
(f) Depreciation and amortisation expense 216.8 2285 2242 8986
(g} Other expenses L4485 1,4093 1,741.9 6,783.7
Total expenses 10,554.0 5.390.4 12,081.1 43,0710
5 |Frofit before tax {3-4) 1,262.4 419.3 974.6 3,188.1
6§ |Income tax
- Current tax {476.3) 29 (362.8) (5966.4)
- Tax related to earlier years {refer note 3) - - - -
- Deferred tax (charge) eredit 34.4 (154.2) 4.9 (134.1)
7 |Net profic (5-6) 820.5 278.0 616.7 2,087.6
§ |Other comprehensive income
- Tterns that will nol be reclassified w profit or loss
- Remeazurements of defined benelits obligation 1.6 927 (15.5} 46.3
- Income tax relating to abave 4.0 {32.2) 54 {16.1)
9 |Totul comprehensive incorme for the peried (7+8 ) B28.1 338.5 606.6 2,117.8
10 [Basic and diluted EPS for the period (Face value of Rs. 2 each) ( in Rs.) 3.2 1.1 2.4 8.2

See accompanying notes (o the unaudited financial results

* Figures for the quarter ended 31 March 2018 are the balancing figures between audited fi gures in respect of full financial year and the pubtished year to date figures
upto the third quarter of the financial vear. Also, the figures upto the end of Lhe third quarter were only reviewed and not subjecied to audit.




Notes:

1 The Company is engaged in the business relating fo products, projects and syslems for electricity transmission and related activities
only. Accordingly. the Company has only one operating segment.

2 Post the applicability of Goods and Scrvice Tax (GST) w.e.f. July 2017, Revenue from Qperations are required 10 be disclosed net
of GST in accordance with the reqnirements of Ind AS. Accordingly, the Revenue from Opetations for the quarter ended 30 June
2018 is not comparable wilh the corresponding qnarter ended 30 June 2017 presented in the financial results which is reported
inclusive of Tixcise Duty.

3 During the quarter ended 31 March 2018, the Company had reassessed taxes related to carlier years due to which provisinn for tax
and deferred tax assets were reduced by Rs.564.6 million,

4 Revenue recognition - Effective 1 April 2018, the Company adopted ind AS 115, “Revenue from Contracts with Cuslomers” using
the cumulative catch-up transition method, as the transitional provision option available to the Company. The Company alse
reassessed the revenne recognition method in respect of measuring percentage of completion for applicable products/ services
projects,

The key changes in accounting policies included non-discounting of retention money as it is considered to ensure Company’s
obligation rather than provision of finance to the customer and change in method of measuring pereentage of completion measured
by segmentcd pertions of the contract. i.e. Contract Milestones achizved to actual costs incurred,

It is impracticable o determine the adjustments/ impact of the above changes on the comparatives and current quarier results,
Accordingly. (he comparatives have not been retrospectively adjusted, i.e it is presented, as previously reported, under earlier
revenue recopnition standards. As a result, the cumulative effect of Rs.817.1 million (net of tax impact Rs.424.1 million) has been
recognized  ddilion to rclained eamnings as at 1 April 2018.

5 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its

meeting held on 25 July 2018. The unaudited results for the quarter ended 30 June 2018 have been subjected to limited review by
the Statutory Auditor of the Company.

& The review report of the Statulory Auditor is being filed with BSE Limited, National Stock Exchange of India Limited and
Calcutta Stock Exchange Limited. For more details on unaudited financial results, visit Investor Relarions section of our website at

www.ge com/in/ge-d-indja-limited and financial results at Corporate section of www.bseindia.com, www.nseindia.com and
www.cse-india.com.

New Delhi
25 July 2018



B SR & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephcone: + 921124 719 1000

DLF Cyber City, Phase - I} Fax: +91124 2358613
Gurugram - 122 002, India

To

Board of Directors of GE T&D India Limitcd

We have reviewed the accompanying Statermnent ol unaudited financial results (“the Statement™) of
GE T&D India Limited (“the Company™) for the quarter ended 30 June 2018 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (*1.isting Rcgulations). Attention is
drawn to the fact that the figurcs (or the 3 months ended 31 March 2018 as reported in these financial
results are the balancing [igures between audited figures in respect of the full previous financial year
and the published year to datc figures up o the third quarter of the previous financial vear. The figures
up to the end of the third quarter of previous financial year had only been reviewed and not subjected
(o audit.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on these [inancia! results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Inferim Finoncial Information Performed by the Independent Auditor of the Entity specified
under section 143(10) of thc Companies Act. 2013. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analvtical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Bascd on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with
applicable accounting standards 1.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is
1o be disclosed, or that it contains any malerial misstatement.

Fr-Tam e aageiates LLP
C Uanls
1¢ ration No.: 116231 W/ W-100024

Manish Gupta

Place: New Delhi Partner
Date: 25 July 2018 Membership No.: 195037
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