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July25, 2018 

The Secretary The Manager 
BSE Limited 
Phiroze Jeejeebhoy Towers Listing Department 

GE T&D India Limited 
lformedy ALSTOM T&D Indio Limited) 
L31102DL1957PLC193993 

A7, Sector 65, Noido-201301 
Uttar Pradesh. Indio 

T +91 120 4790000 
F +91120 4790288 
www.ge.com/in/ge-td-indic-limited 

The Secretary 

The Calcutta Stock 
Exchange Limited 

Dalal Street 

MUMBAI 400 00 I 

National Stock Exchange of India Ltd 

Code No. 522275 

Dear Sir, 

Exchange Plaza, Bandra Kurla 
Complex, Bandra (East) 

MUMBAI 400 051 

Symbol: GET&D 

7, Lyons Range 

KOLKATA 700 00 1 

Code No.17035 

Sub: Unaudited financial results for the first quarter ended on June 30, 2018 

Further to our letter dated July 18, 2018, enclose please find a copy of the unaudited financial results 
for the first quarter ended on June 30, 2018, which were taken on record at the Board meeting held 

today along with Limited Review Report by the Auditors. 

The meeting started at 2: n P.M. (IST) and was concluded at _3: .3 () P.M. (TST) 

Thanking you, 

Yours faithfully, 

For GE T&D India Limited 

~IY= ~ 
Company Secretary 

"'°9e Ott;,_, A 18, ~"ii f10<>1. f .H Cor.iplox. Okhlo lndu<trinl fo.f-.O. ~~o;e II. New Delhi· 110020 mndi>I. T ~91 ;J 4l6i0660 F +911141610659 
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GE T&D India Limited 

Regi31ered Oft1ce : A 18. Pirsl Floor, Okhla Ind11>oi.tial Area· Phase ll, New Oe.lhi 110 020 
Tel. no.+ 91 1141610660, l'ax no. + 91 ll 41610659, website: www.ge.001n/in/~e-td-india-lirnited CJN: L31 l02DLl957PLC193993 

Stattm£nt of Uoaudited Fin11ndal Results for tbe gnarttr ended 30 June :Z.018 

{All figures In Rs miflion unles.r otherwise stated) 
Parti tuh1rs 

Quartrr tnded YtarHded 

30.06.2018 31.03.2018 30.06.2017 31.03.2018 
l;n-audiltd Audited• t :n-audited Audited 

Revenue from operations (refer note 2) 11,6243 8,139 3 12,633.9 43,858.2 
Other onoome 192.1 670.4 421.8 2,400.9 
Total inc<im~ (1+2) 11,8l6.4 8,809.7 13,055.7 46,259.1 

ExpensH 
(a) Cost of raw material and components consumed and project related costs 7.502 4 8,104 6 9,054. 1 29,793.3 
(b) Changes in in\'\llltories of fimshed gOQds and work-in-progr=> 205 7 (2,503.6) (625.3) 293.8 
(c) Excise duty (refer note 2) . . 541.1 541.1 
(d) Employee benefits expense 1,025.8 1,010.2 867.2 3,&77.7 
( e) Finance cost$ l54.8 141.4 277.9 8~2.8 

(f) Depreciation and amortisation expense 216.8 228.5 224.2 898.6 
(g) Other expenses 1,448 5 1,4093 1,741.9 6,783.7 

Tota I e:i; pr nse5 10,554.0 8,390.4 12,081.1 43,071.0 

Profit before tu (3·4) 1,262.4 419.3 974.6 3,1118.1 

Income tax 
- Current tax (476.3) 12.9 (362.IC) (%6.4) 
• Tax related to earlier ~rs (refer note 3) . . . . 

• Deft:rred tax (charge)/ credit 34.4 (154.2) 4.9 (134.1) 

Net profit (5-4) 820.S 278.0 616.7 2,087.6 

Other comprehensive i4tome 

• Item~ tliat will nol be reclassified to profit or loss 
• Remcasurements of defined benefits obligation 11 .6 92.7 (15.5) 46.3 

• Income t!L"< relating to above (4.0) (32.2) 5.4 (16 l) 

Tut..J cnmpreheosivc ineome for the period (7-1-8) 828.1 338.5 606.6 2.117.8 

Basic and diluted J::PS for the period (Face value ofR~. 2 each) (in Rs.) 3.2 1.1 2.4 8.2 
See accompanying notes lo the unaudllcd financial results 
* Figures for the quarter ended 31 March 20 LS are the balancing figures between audited figures in respect of full financial year and the published year to date figur~.s 
upto the third quarter of the financial year. Al so, the figures upto the end of the third quarter were only reviewed and not subjected to audit. 



Notes: 

The Company is engaged in the business relating to products, projects and systems for electricity transmission and related activities 
only. Accordingly, the Compan)' has only one operating segment. 

2 Post the applicability of Goods and Service Tax (GST) w.e.f. July 2017, Revenue from Operations are required to be disclosed net 
of GST in accordance with the requirements of Ind AS. Accordingly, the Revenue from Operations for the quarter ended 30 June 
2018 is not comparable with the corresponding quarter ended 30 June 2017 presented in the financial results which is reported 
inclu~ive of Excise Duty. 

3 During the quarter ended 31 March 20 J 8, the Company had reassessed taxes related to earlier years due to which provision for tax 
and deferred tax assets were reduced by Rs.564.6 million. 

4 Revenue re<:ognition - Effective 1 April 2018, the Company adopted Ind AS 115, "Revenue from Contracts with Customers" using 
the cumulative catch-up transition method, as the transitional provision option available to the Company. The Company also 
reassessed the revenue recognition method in re!:lpect of measuring percentage of completion for applicable products/ services 
projects. 
The key changes in accounting policies included non-disCOlIDting of retention money as it is considered to ensure Company's 
obligation rather than provision of finance to lhe customer and change in method of measuring percentage of completion measured 
by segmented portions of the contract, i.e. Contract Milestones achieved to actual costs incurred. 
It is impracticable to determine the adjustments/ impact of the above changes on the oomparativcs and current quarter results. 
Accordingly. the comparatives have not been retrospectively adjusted, i.e it ii; presented, as previously reported, under earlier 
revenue recognition standards. As a result, the cumulative effect of Rs.817. l million (net of tax impact Rs.424.1 million) has been 
recognized a6addition to retained earnings a-' at 1April2018. 

5 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on 25 July 2018. The Wlaudited results for the quarter ended 30 June 2018 have been subjected to limited review by 
the Statutory Auditor of the Company. 

6 The review report of the Statutory Auditor is being filed with BSE Limited, National Stock Exchange of India Limited and 
Calcutta Stock Exchange Limited. For more details on unaudited financial results, visit Investor Relations section of our website at 
wwv.·.ge.com/in/ge-td·in<lia-limitcd and financial results at Corporate section of www.bseindia.com, www.mieindia.com and 
www.1;.se-india.com. 

New Delhi 
25 July 2018 

For GE T&D India limited 

~1~ 
( Sunil Wadhwa) 
Managing Director 



B S R & Associates LLP 

To 

Chartered Accountants 

Building No.10. 8th Floor. Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002. India 

Board of Directors of() E T&D India Limited 

Telephone: + 91 124 719 1000 
Fax: + 91 124 235 8613 

We have reviewed the accompanying Statement or unaudited financial results ('"the Statement") of 
CIE T&D India Limited (''the Company'') for the quarter ended 30 June 2018 attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obi igations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). Attention is 
drawn to the fact that the figures for lhe 3 months ended 31 March 2018 as repo11ed in these financial 
results are the balanci ng figures between audited figures in respect of the full previous financial year 
and the published year to date figures up to the third quarter of the previous financial year. The figures 
up to the end of the third quarter of previous financial year had only been reviewed and not subjected 
to audit. 

This Statement is the responsibi lity of the Cornrany's Management and has been approved by the 
[3oard of Direclors. Our responsibility is to issue a report on these financial results based on our 
review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
ReFiew of1nlerim Financial Iryj'ormation l'er.formed by the Independent Audifm· <~f the F.ntiry specified 
under section 143(! 0) ofthc Companies Act. 20 I 3 . This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financ ial results are free of material 
misstatement. A rev iew is limited primarily lo inquiries of com pany personnel and analytical 
procedures applied to financ ia l data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attcnti.on that causes us to believe 
that the accompanying Sta tement of unaudited financial results prepared in accordance with 
applicable accounting standards i.e. Ind J\S prescribed under Section 133 of the Companies Act, 2013 
and other recogn ised accounti ng practices and poli cies has not disclosed the in formation required to 
be disclosed in terms of Regulation 33 of the Li sting Regulations including the manner in \.vhich it is 
10 be disclosed, or that it contains any material misstatement. 

Place: New Delhi 
Date: 25 July 2018 

For n S R & Associates LLP 

Manish Gupta 
Partner 
Membership No.: 095037 

6 S i'l & As.«<:<: ntes (ll P"'t "orsh p tum with Rcgistraror 
t.;c RA692?61 ''""'''""'" 1n10 R S R & Asooci;nr.s ~I P 
!<!I orri-ed Liabiity P:~tnenhip w ·t- LIP Rrgos1mrion 
No. AAB·S182) wi1h ellect f,cm Or.tor"' 14, ?C1 3 

Registered Office : 
·~" Floor. Lod'\11 t>'::elUS 
Apollo Molls ~.m;x>.r:> 
N.M .lo<h M~rg. Mot-.Jl,;k.~mo 
Mun·t"" 400011 


