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* 765kV GIS substation package at kwahirnurand 765 AIS/GIS substation package at Obra in Uttar Pradesh
imited
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Sems Ventures Limited (SPGVL)

v 2 X 400 kW 80 MVAR

+ BX765KV at andRaipu i

+ Upgradation and Annual Maintenance contract of National Load n‘spmn Center of Bangladesh from
Power Grid Companyof Bangladesh

« 220 kV GIS switching station at Hatkoti, 132/33 kV GIS substation at Barsaini and 220/132 kv GIS

substation at Dehan in Himachal Pradesh by HPPTCL
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« 765 kv AIS extension substations for Power Grid Corporation of India Limited at Vindhyachal, Jabalpur
and Rai
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SAM MEDICAL

ORATION LIMITED
No: AMSCL-1TPROCMWALK IN COOLER/17- 1854 Date 210520

uo w s
400 kV AIS Substation for CSPTCL in Jandalpul Chhattisgarh
« 400 kV AIS Substation for MSETCL in Kudus, | Mahilashtn

o-Tonder
FOR SUPPLY & ISTALATION OF WALK I COOLER FOR
DIFFERENT DRUG WARE HOUSES OF THE STATE
edanders in Two Bid System, Technical Bid & Price Bid (8OO fo be
uploaded) affising court fee stam of Re 8.25 or IPO of Ra 10- only, are
invited from manufacturers of suthorized deslers lor “SUPPLY &
INSTALLATION

i up
. ion for tar Pradesh

FY 2017-18 Income FY 2017-18 PAT Order backlog as on
746259 Million 72088 Million March 31, 2018: 771.3 Billion
EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2018
¥ Million, except per share data

OF WALK N COOLER™ o drag ware e wid
m
n—a.:ua- :.::-lum--au—u-—nu il i - —
Dste of publestion of the Terster Documant 2206-200 o 1:00 P fuied | it
Lot Date of ownload of Tender Document  12-06-2018 up te 180 PN 1 ncome 462501 | 44003.0
Pro-Bid Conforonce : T-06-3018 »t 130 PR £ mm:mﬂ:?mm before tax. exceptional el | a7
::— and Tima of upload of Tender Docament -12-08-2018 upte 3 | Nat peuit/ Joss) far the pariod befors tax at93| 7052 | amset | (an)
{after exceptonal andor extraordinary ems)
Lant Dute and Time of apaning Tondr : S5.80-E00 1 400 PO 4. | Net roft / (Loss) or the period ate Tax fafter ws0| sz | 20876 | (eses)
The complete o-tender documents ay be cttaned om the webste- Excaptional andor EXta0Rdinary nams)
hitp.//assarmenders govin The particiating bidders shoud have vaiid 5. | Total comprehensive income for the period 85| 48| 2178 | (9068)
Digitel Signature Cartifcate (DSC) and have o regiter in the portal [Comprising Profit / (Loss) for the period (after tax)
A1 L assamtonders gou n The lender snouk b s.brmted on e in the and Gt Goroehanis o )
portal Mip.‘assamaenders govn The Bieder shal e sutmt B poof 6. | Equity share siz1|  osi21 | st 5121
for payment e non-refundabie tender fee of Rs 2000- end EMD a i EH*W“MEPSM“"W'W m 18 82 B4y
detalad m the ender document i fha om of Demand ' {Faoa vikio of iz, 2 aach) O )
Chague /BG favorng ASSAN MEDICAL SERVICE . payecie o Gowahat. = Figures forthe quarter ened 31 March 2018 and 31 March 2017
The Ongnal Demand Deafts for Tender Fee, EMD and Court Fes Stamp/ hesranioty o Also, the figures upto the end
10 aiong wit the hardcopy of techaical bad oy shoud be sbed 1 il
he Missicn Drecior, Assam, g

o) The above s an exract of ihe detaled format of Firancial Aesulls of quarier ended 31 March 2018 fled with the Stock
under Reguiaton 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The ful
h-muwmww-esmswmmmw:ws websfe a1 www ge comyir/ge-td-nda-bmited and
inci

Who killed the
*Elvis of Punjab?

Compiex, Shrinagar Patt. Christian Bast, G 5 Road, Guwahat- 781005,
needs an IPL makeover

Assam on or belore the st dale and brme of submssion of e nder

Sdl.
Managing Director, (AMSCL)

I The hunt for ‘
wild edibles

b mm«wmmmm-mammm 1.B0 (30%) per equy share of face value of RS 21 sach for the year
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sco/~ REPCO HOHE FINANCE LIMITED ™ i st oty oo et Pur Al M Liae
Repco huwwmmm
o, <t - LESS22TN2000PLCOA4E55 Mkm s, Place: New Dl (Sunil Wadhwa)
e whlﬁuhnhuﬂlﬂflwt-ﬁ.m !ntw.-uh—uu- warw apeohoma cem Date : May 23, 2018 Managing Director
- L31102DL1957PLC193993
Reglstered Office : A 18, First Floor, Okhla Industrial Area - Phase Il New Delhi 110 020
Tel. no, + 91 11 41610660, Fax no. + 91 11 41610659 , website : www ge.com/in/ge-td-india-limi
ParSokiirs Qe mond Vorwnied | CEES | umter seced o wmons
s . MILLITOONS
Total Income from Operations (Net) 25 110543 ms 2125 110543 ENTERTAI
et Profit / {Loss) Irom Crdinary actwibes afler lax .62 206.13 50.59 sa0r 21833 LIMITED NATIONAL
et Profit / (Loss) for e periog after lex [CM: LTAT1ITGMESPLCIS M) FERTILIZERS
(s Bateuniinary owey) 5862 20813 5059 s8.07 2183 i e 382 Groget | ?:;“?.:E LIMITED
Equty Saars Cantal 625 625 5258 8258 8258 :
Reserves (exciuang Revakaton Reserve 35 shown 128812 il wne 12845 12845 Wer . ww mil ons com
n 1o Balance Sheet of Previous year) An 0t 3103.2018) | (Aol 3100 2018) | (As ot 31022078 | (Aaat 31032018 | (Asat 100 2078
Eamings Par Share (befors extracrdinary lems) (o - surmantto | [FEV, e S
Rs.10 each) oo vt e b o wunnunnmam
Basc (n s | [ 1288 500 928 ua on Tumsdag Way 35, 2018 a1 ta | (50, " Gy
of Rs. 2wumu3hnu.
Diiuted (i Rs.) 9.08 3295 1) 928 a2 2" mn%‘_-'w"t o Bager | [yows for empanament for a| | Overall cligitiliy criteria for the parties.
Eami~gs Pe’ Share (aher exvacranary dems) (Of et T ot by e & | [poriod of 3 yeas For detsied| | Date of issuing the £O! wesm
P 10 sach) jconsder and spprove sudited "'-'ﬂ’“":'-'."‘m Last date for obtaining EO1 forms - 29/05/2018
‘Base (n Rs ) 908 1295 ] ) WAz ot o e Compary o iourmy P o b unﬁ.:u::rl-u- :Vu:/f::::.::
Diluted [ Rs. [Warh. 2018 and sy othar matter Opening
{n Rs.} 905 329 800 928 ua s et by The ad die o wsion| I This EO! will mmain valid til 31/052019. Applicat
The s fied wim the Stock £ xchanges under Reguiation ntormation i s regard w wno | |of appicaton i 2% June,| | stier 3195/2018 wid be comidered as per the merits of the
nansemuummowm:mu.-mmm:o-s Tha full format of the Qv —_—T 2018 upto 2:30 PM. For any submission by the comm Rtee specially formulated for this purpese
Resuks are avalable on the Stock Exchange webs! wﬁ-mmmdhﬁm mmmm in futue, by the Society.
Bombay Stock Exchange Limiled ol te - www hormon st e made avalabie
_— sumn—-mu. an our websits oy DISTRICT PROJECT LIVELHOOD COLLEGE S OCIETY (DLCS)
. Sd- (R Varadarajan) DOM (CC & Admwn. S-86815/5
Date : 23882018 Managing Diector ! U R

Regd. Off: Jain Plastic Park, N.H.No.6, Bambhor, Jaigaon - 425001. www jains.com. CIN : L29120MH 1986PLC042028

= 3 - STATEMENT OF STAN ONE AND CONSOLIDATED AUDITED RESULTS FOR THE QUARTER & YEAR ENDED 3
TENDER NOTIFICATION
Nataral Housng Bank (NHB) mvtes ofers from reputed
prossribl Revew & Upgn Consolidated
of Exiating Rating Mocels and Development of Rating Mods! s Audited Audited
for Smal Finance Banks & Other New Entiies” lo Nasonal Particulars
Housing Bank. -—-—-dh-ﬂ--mv—rﬂn—--w-nln Ne Quarter Ended Year Ended Quarter Ended Year Ended
31-Mar-2018 | 31-Mar-2017 | 31-Mar-2018| 31-Mar-2017 | 31-Mar-2018| 31-Mar-2017| 31-Mar-2018| 31-Mar-2017
1 |Revenue from operations 1.56.867 131,582 4.33.642 386,385 2.77.770 2.26.560 7.99.906 6.93.932
2 |Net Profit/ (Loss) for e period (before Tax,
Excaptional andior € ) 16.607 18,165 29,000 20318 17.208 15,849 20017 24207
3 [Net Profit/ (Loss) for e period befors tax (afier
Ex andior frotod 16,697 18,165 29,000 20,318 17.208 15,848 20917 24297
4 [Net Profit / (Loss) for the period after tax (after
Exceptionsl Extr ) 15944 12332 28,108 16,380 9.269 7.763 22128 17624
5 | Total Comprehensive Income for the perod
[Compnising Profit/ (Loss) for the period (after tax) and 15974 11,992 28,307 15,686 11,037 4435 23,605 9402
Other Comprehansive Income (afler tax)]
6_|Equty Share Capilal 10.313 9.589 10.313 9.589 10.313) 9.589 10.313 9.589
7 |Resarves (excluding Revaiuaton Reserve) as shown
nthe B Shisat of B prwvions yeur HA NA 4,45,562 4,22.081 NA NA 4247192 4,068,187
1 B | Eamings Per Share (of Rs.2- sach)
u:._h*“l““ 1. Basic: 3.09 239 545 318 1.89 1.48 425 EF
Aﬁ—ﬁ-ltl'- 2. Diluted: 3.09 239 545 118 1.89 1.49| 425 i»
‘North DMC mvies apolication(s) for e-suction of Parking Sites rom

Parong Contractors Frma/Companss/inanaduas etc for allotment of
authorzed parking sies Pwough E-Auction for regular allotment of
on

‘payment of Advance Montrdy License Fee.

Note : The above is an extract of the detaled Standalone and Consoidated Audited Financial Results for the quarter & year ended 31-Mar-2018 filed with the Stock Exchanges under
Reguiation 33 of the SEBI (Listng and Other Disclosure Requirements) Reguiations, 2015. The full format of the Standalone and Consolidated Audited Financial Results for the quarter &
year ended 31-Mar-2018 are avalable on the websites of the Stock Exchange(s) and the web ste of he Company L. www jans com

The Scheduls of E-sucton with compists detals and Terms & For Jain Irrigation Systems Lid.

Sd-
‘www.mcdoniine gov Intrindmec MCO ml-‘ Anil B. Jain
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Vice Chairman & Managing Director

e B ome .

documents can be uploaded on the webste Fom
m--nnn-mqimmmhm
‘will be start m—umummm. tion O




I

U, 25 |, 2018 5

s o TR el e e o & e 2 e

T QUM 81 3STd

ol
qém?l?m
gqaH & 7 AEd

qek fom B O 9 =@ 9"
T IHaRiE 3t Teas
=S U hEl fh 98 Fie-
2018 <h RgaT® STl ol

e WMk Tsaits 251 Reped ¥ fHeed & o
e ¥ AR okl el fob AR R SEEE Haw 8 Al
gfafd AeEd o Wpal H 3 3T G|
¥l o foi 13 W8 Rl | e A a1 fr aft 39 W@
A HHEA TN TET o fas 3= g § @ R
TR ol ot Rreprdl & U AMell R =R 6 g w6
Y GHIEE % A JHAR FG T, dich AR
F MW ¥FA gHaRiet  dge fomar s k| @ 7 39
M Tedite W A st deen 9 el foh a8 9 9w
TH HOH RIE SIS o FHTH <k W YohdR <hl 3T |
A W 13 W HE A His T
F TN B qhar  elc 2018 BIAMCl  eyawen B
SRS =8y, SH
W TR o UROMH 31 HE 1 A2 U8l W IR foRar ST
T fohT ST Rl ANEAT €1 ek | [l SR HEe Farel )

I I T T/ FA AR AR KA & BN TSGR
R W 3k TS & e g ek forg foRelt <A1 e o
3ed A IR QUM B H Tehdl ¢ |
3T ARG TR i T8 | S FIe h qdem H

TFYd TOH EHOAR 3R
= e Rt o die A
TEAR <kl [l =4 el <hl
=Y fowg W SRR foRdr ot 7
e R feR A IR Tea
Y e afaem W g 9

WA T DT AR H
k13T TR FAATE HT &I o |
TEY 13 HE hl IS 9&T
T HH IR R W R 9
THhT TS T bl o9 &
T A TR T T

TGS 29 HE W 5
g @ FR Y AT W
o

SR
15 facet, 24 W31

JFEA TS HIGT 29 WE W A S o SSHRRET iR R
A W G | e dare @ wfba (qd) W @9 A =@ 6
JFH SO T AT o SR QT o9 o drsii o |er T8 &
T e Aoyl gl W fEuei ot wdn | gamssh fafie &
o g HEul FHEAl W TEER R FeRd B

T TR = T foh qews Hist RgR ® U S 0 Siiien
Tl H gE&A AT 3 | S A ok U ueel IR © foh 59 TR
TR JEH bl T 1901 o o foqq 1w feman o & | 3t
W JUEEAT Sl ARA-RNd & ¥ i 3R GReT W 9RA o it
% AR ¥ 7 foraRi hl S Shi T 1AW THERT | JuH 6t
AR H T8 UBel 3R R skl gl stftremRen == B8Rl |

TENES : T uiReg &t w)
il W gAE 25 S ol

ST
?IS‘EWﬁR,Iil TS|

TeRTE I faem uRes =) wae eiR e wfafafe =
-7 Gl R fgafier gA@ w25 S R0 A
3TRINT 5 T[HAR okl $4 Wil e T AT ik hl HISOM i |

faum aRes o gag

3R Tifaer 9 foreres ufafafn o sieror 3R

HoIg | FIaeh YiaHfy 6t 9 Jours bl Wit 2 W Ani el
o T FATe ot R 31 | <Rl SIRT ol ST |

AT HTHshH <h Hdllesh IFHISIR |l S T AR I

RIS T Fehl I 31TS ST okl AATHISRA T3l el ST hl ST |

T (WY), 24 HS (W) |

Sen geae™ 9 25
feRaiIHIe ST MR o @ fe&ar
Mg ¥ P8 h Wi T bl HieX
T IR A ANl el STt
T ! TUS § 37 O HRUT &
e 9 Hid 81 T | WA Al |

18 T gadr off et § 1

raeY I FHeramsT HieX et

AT 99 % WET
JRIeh Aeg AR T

U H A | I S Hie ol
TE 9 IR TS df 98 |

AR ol sar fop fedar mia
TS HIEE F W h IAH
o 3t ¥ 1 U H WX A g
off, ST fee &7l Te &1 T
off | 3RH FaRn foF AR

StEdiett 9 o Ra@ gF o
3R wEd & s&@d W FC &
fax gt o1 T WA
HEIdl o fg F¢ & iR |
YRR & AN <hl STEST oS

@I 21 3 F9H * fag go
TR 3R ITHR! T A
TUY FHIEmEl Hf FU H 3IW

T ! TR W 2 i Wi

R TamE o 3@ TR 3T

SR, 24 A (WNT) | ISR ok SiepR STel o STHEX A

&7 ¥ THAR h USHh W WS o bl G I 30 W/ TW b A
THR AR 1 | 39 BEY | T1eieh 3R Tl &t Hid B TS |
STl g o IR Ageh fShAR TS 2ok ol U 9 31 & Ueh

IR Sedet N9l =ue #
S 1 e i S U Lo

3T 2k ¥ T UR &, BT S W @S 6 & dcieh IEIR
i 3R TR URA 91l 2 o W Tedia e =6 a8 TS|

TCM LIMITED

Registered Office: No.54/555, MLRWA NOD.21, Elenjickal House, Muttathil Lane, Kadawvanthra, Emakulam- 682020, Kerala.

Tel: 91+ 484- 3027070; Email: info@icmlimiled.in;

Website: www.temlimiled.com;

CORPORATE INDENTIFICATION NUMBER: L24299KL1943PLC001192

Recommendations of the Committee of Independent Directors (“IDC") of TCM Limited (“Target Company™) in relation to the
open offer (“0fer™) made by Mr. Joseph Varghese (“Acquirer 17) and Mr. George Varghess (“Acquirer 2) (collectively
referred to as “the Acquirers®), to the public shareholders of the Target Company (" Shareholders™ ) under Regulations 3(2)
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Take over Regulations”).

[hate

May 24, 2018

Marme of the Target Company

TCM Limitad

Details of the Offer pertaining to Target
Company

The Offer is being made by the Acquirer in terms of Regulations 3(2) of the
Regulations for acquistion of up 1o 8,83,749 (Eight Lakhs Eighty Three
Thousand Seven Hundred Forty Nine Only) fully paid-up equity shares of face
valee of R5.10 each ("Equity Shares"),represanting 26% of the Woting Share
Capital of the Target Company from the eligible shareholders of the Target
Company for cash at a price of Rs. 45,50/~ per equity share {the '0ffer),

Mame of the acquirer and PAC with the
acaquirer

Acquirers-

1. Mr. Joseph Varghasa

2. Mr. George Varghese

Thare ara no PAC(s) with the Acquirer for the purposa of Open Offar,

Mame of the Manager to the offar

Directors (IDC)

——

Members of the Commities uf'indenundﬂm

Salfron Gapital Advisors Private Limited

605, Sixth Floor, Centre Point, J JB. Nagar,

Andheri (East), Mumbai - 400 058, India

Tel. No.: +91 22 4082 0914-915,

Fax No.: +91 22 4082 095949

Email id: openoffersi@safironadvisor.com

Website: www.saffronadvisor.com

Investor grievance:investorgrievancedmsalironadvisar.com
SEBI Registration Number: INM 000011211

Contact Person: Amil Wagle/ Shikha Jain

1. Mr.Tripunithura Subramanian Rajagopalan
Independent Director

(DM} : 01508452

2. Mr. Ramash Babu

Independent Director

(D) : 02382063

Chairman of IDC:- Mr. Ramesh Babu

IDC Membar's relationship with the Target
Company (Director, Equity shares owned,
any otheér contract / relationship), it any

AINDC Members are directors of the Target Company.
Except for holding qualification shares, they have no other relationship with
the target company.

Trading in the Equity shares/other securities
of the Target Company by IDC Members

Mone of the IDC Members have traded in the equity shares of Target Company
during 12 manths prior to the date of the Public Announcement of the Offer on
January 31, 2018

contract / relationship), if any.

IDC Member's relationship with the acquirer
(Director, Equity shares owned, any other

Mone of the IDG Members holds any contracts, nor have any relationship with
the Acquirer,

of the acquirer by IDC Members

Trading in the Equity sharas/other securities

Mot Applicable, since Acquirers are individuals

whether the offer | i ar 15 not, fair and
reasonabbe

Recommendation on the Open offer, as 1o

-I_EES.-E-:I on the review, IDC Members believe that the Offer is fair and
reasonable and in line with the Regulations.

Summary of reasons for recommendation

IDC Membears have reviewad

a) Public Announcement (*PA")dated January 30, 2018;

b) Draft Letter of Offer ("DLOF*) dated February 15, 2013;

¢) Latter of Offer ("LOF*) dated May 15, 2018; and

Based on review of PA, DLOF and LOF, the IDC Members ara of the view that
the OMffer price is in line with the parameiers prescribed by SEBI in the

Requlations
Details of Independent Advisors, if any. Mone
Any other matter to be highlightad Mone

To the best of our knowledge and belief, after making proper enguiry, the information contained in or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and incledes all the information required to be disclosed by the Target Company under the Regulations.

Place: Cochin
Date: May 24, 2018

For and on behalf of the Committee of Independent Directors of
TCM Limited

Sd/-

Ramesh

Chairman of IDC
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Mavratna Company
(IS0 B001:2015, IS0 14001201 5
& B3 OHSAS 18001: 2007 Certified)

* Website: www.shipindia.com * Twitter: @shippingcorp
* CIN-No.: L63030MH1950G01008033

31.03.2018 I HHTT W ohl AWT-UATd [odid URomH

Ex) fereron LULTA
. T T | GO O] | 99T Uel | ST W] | @ET g
femrét femmet L] L] L] a9
31.03.2018 | 31.03.2017 | 31.03.2018 31.03.2017 31.03.2018 | 31.03.2017
(qEr- | (- (- (- (qEr- | (-
wife) | wifed) | wife) i) | wifem) | wdfem)
1. [IR=TEH 9§ Fa W 91690 89786 346,947 344,735 346,947 | 344,735
2. |3 o fau g @/ (BH) (R, falme wd/|  (2380) 8265 2948 18576 8223 22586
Y YR T3 A gd)
3, [ 4 qd 3@t & fou g /(=) (fafrse|  (2380) 8265 2948 18576 8223 22586
Tdl/ 3Tl IR TSl & &)
4, | ¥ € {@N ok foT g A/ (FI) (fafire 25447 9292 25375 14228 30650 18238
TS 31T TR TS o &%)
5. |31afY 89 el AU 3 (37 8g (H o 9% 25922 8680 26478 15066 34005 19793
A/ (BTH) T 3 ATk A (FR % o8 9
RIEC)
6. [3feRIET X gSit 46580 46580 46580 46580 46580 46580
7. |3MfEa (gAHeaiR IRferdl ok 3iffRer) 663176 636697 663176 636697 676836 642831
8. |3 Ufd I”R (F. 10/- I 1) (ST qA1 TG
gl o foT)
T 5.46 1.99 5.45 3.05 6.58 3.92
SRSl 5.46 1.99 5.45 3.05 6.58 3.92
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Recommandations of the Committee of Indeapendent Diractors (IDC’) on tha Open Offer to the Public

Shareholders of Kapashi Commercial Limited ("KCL"/Target Company”) under Regulation 26(7) of

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsaquent Amendments

thereto ["SEBI (SAST) Regulations, 20117/ Regulations™]

| 1) | Date | May 24, 2018

| 2) | Name of the Target Company ("TC") fﬂapashi Commercial Limited

3) | Details of the Offer pantaining to TC The Offer is being made by the Acquirers in terms
of Regulation 3(1) and 4 of the SEEI (SAST)
Regulations, 2011 for acquisition of 2,60,000 Equity
Share of ¥10 each reprasenting 26% of the Equity Share
CapitalVoting Capital of the Target Company at a price
of 51.50 (Rupees Fifty One and Paise Fifty only) (*“Offer
Price”) plus interest of €0.75 [calculated & 10% per
annum) per Equity Share for delay in paymeant bayond
the Scheduled Payment Date i.e. May 04, 2018

.:.1.:| “Nama ﬂf.ihﬂ Acquirars E 1.;| .Mr. M;qhendra Gulabdas F'a.tal s Acquirer 1
21 Mr. Munjal Mahendra Patel » Acguirer 2
| 3) Mrs. Shweta Samir Shah : Acguirer 3

. Mﬁrk E.‘-u:nm-::rrﬁte Ad';risnr:s F.ri'.fate Lirnit».al:l.

/1)  Ms. Bindu Divyesh Mehta
2) Mrs, Varsha P, Dalal

IDC members are Independant Directors on the Board
of the Target Company. They do not have any Eguity
Holding in the Target Company. Mone of them have
anterad into any other contract or have other relationship
with the Target Company

Mo trading in the Equity Shares of the Target Company '
has bean done by any of the IDC Mambers

: ‘:53 | Mame of the Manager to the Offer

Chairman
Member

: &) ' Mernl::le.rs of the Gu:urﬁrnittee of Independent
Directors

j?'Jl | IDC Member's relationship with the TC '
(Director, Equity shares owned, any other
contract / relationship). if any

8) | Trading in the Equity shares/other
securities of the TC by IDC Membars

'9) |IDC Member's relationship with the |

Acquirers (Director, Equity shares owned,
any other contract / relationship), if any

Mone of the IDC Members are Directors in companies '

where nomineas of the Acquirers are acting as Director(s)

nor have any relationship with the Acquirers in their

personal capacibes

Trading in the Equity Shares/other securities | Mot Applicable

of the Acquirers by IDC Members

' 11) | Recommendation on the Open offer, as '

| to whether the offer is fair and reasonable |

Summary of reasons for
recommendation

10|
IDC iz of the view that Open Offer is fair and reasonable '

IDC has taken into consideration the following for making
the recommendation:

112)

IDC has reviewed (a) The Public Announcement
(‘PA’) dated December 30, 2017 in connection with the
Offer issued on behalf of the Acquirers (b) The Detailed
Public Statement (*DPS") which was published on
January 05, 2018 and (c) The Letter of Offer ('LoF")
dated May 16, 2018,

Based on the review of PA, DPS and LoF, the IDC is of
the opinion that the Offer Price of ¥51.50 {Rupeas Fifty
One and Paise Fifty only) offered by the Acquirers {more
than the highest price amongst the selactive criteria
mentioned under Justification of Offer Price) plus interest
of ¥0.75 (calculated @ 10% per annum) per Equity Share
for delay in payment beyond the Scheduled Paymeant
Date i.e. May 04, 2018 is in line with the regulation
prescribad by SEBI under the Regulations and prima
facie appears to be justified.

13} | Details of Independent Advisors, if any | None

|14} | Any other matter(s) to be highlighted | None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includas all the information required to be disclosed by tha
Targaet Company under tha SEBI (SAST) Regulations, 2011.

For Kapashi Commercial Limited

Sd/-
Place : Mumbai Bindu Divyesh Mehta
Date : May 24, 2018 Chairman-IDC
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