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GE POWER INDIA LIMITED

Earnings presentation - Q3 2023-24
Results

Disclaimer

« This presentation has been prepared solely for the use at analyst/ investor presentation. By attending the meeting where this presentation is made, or by reading the presentation

slides, you agree to be bound by the following limitations-

- The forward-looking information and statements can generally be identified by the fact that they do not relate only to historical or current facts. Forward-looking statements sometimes
use terminology such as “targets”, “believes”, “expects”, “aims”, “assumes”, “intends”, “plans”, “seeks”, “will", “may”, “anticipates”, “would”, “could”, “continues”, “estimate”, “milestone” or
other words of similar meaning and similar expressions or the negatives thereof. GE Power India Limited cannot give assurance to the correctness of such information and statements.

+ By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important factors that could cause the actual results,
performance or achievements of the Company to differ materially from any future results, performance or achievements that may be expressed or implied by the forward-looking
information and statements in this presentation. Should one or more of these risks or uncertainties materialize, or should any underlying assumptions prove to be incorrect, the
Company's actual financial condition or results of operations could differ materially from that or those described herein as anticipated, believed, estimated or expected

- Given the aforementioned uncertainties, prospective or present investors are cautioned not to place undue reliance on any of these forward looking statements

» No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investments decision
whatsoever. Investor/prospective advisors must be sought on specific situation from well-informed legal, investment, tax, financial, and management professionals

- This presentation and its contents are confidential and must not be distributed, published or reproduced. This presentation does not constitute a recommendation regarding the

securities of the Company.
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* Strong quarter for service orders

» FGD and Hydro PSP opportunities converting to orders slower than anticipated

* Revenue down 14% vs. Q3 PY due to lower orders, depleting order backlog and continuing project delays in execution
 Efforts on claims ongoing

 Positive impact on profit from Forex and refund of interest on income tax
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Business update: Q3 FY2023-24

Change in order mix composition

New build vs Services EPC vs non-EPC Govt. vs Private

Q3 Q3 Q3 Q3 Q3 Q3
FY2022-23 FY2023-24 FY2022-23 FY2023-24 FY2022-23 FY2023-24
m Services New build mnon-EPC mEPC m Pvt. m Govt.

% Orders mix scaled to 100% - derived from the absolute orders value of the respective financial year

Orders: Q3 FY2023-24

% Crores

New Build
* FGD & Hydro PSP converting to orders slower than anticipated

195 Services
152 * Core orders up by ~56% QOQ

Backlog INR 3437 Crs at the end of Q3 2023-24

Q3 Q3
FY2022-23 FY2023-24
B FGD mSteam services ®Hydro Gas
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Revenues & PBT: Q3 FY2023-24

Z Crores

Revenue

* Revenue down (14)% due to delayed FGD
order intake and continued suspension of
Saundatti project

* Projects margin under pressure due to

Qs ' Q3 project delays and execution challenges,
FY2022-23 FY2023-24 focusing on accelerating claim conversion
PBT
Q3 FY 2022-23 Q3 FY 2023-24 e Positive one-off PBT impacts:

[ 2 ] .
 Forexgain

* Interest on income tax refund
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