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                                                                                                  09 November 2023 

 
 
To, 
The Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
 

 
 
To, 
The Manager - Listing 
BSE Ltd.      
25th Floor, P.J. Towers,  
Dalal Street, 
Mumbai – 400 001 

Symbol : GEPIL Scrip Code : 532309 
 
Sub.: Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 30 
September 2023 along with Limited Review Report and Media Release 
 
Dear Sir/Madam, 
  
The Board of Directors in its meeting held on 09 November 2023 have approved Un-audited 
Financial Results (Standalone & Consolidated) of the Company for the quarter ended 30 
September 2023 pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Copy of the aforesaid results 
along with Limited Review Report issued by Deloitte Haskins & Sells, Chartered Accountants, 
Statutory Auditors of the Company, on the aforesaid results are enclosed.  
 
The Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 30 
September 2023 along with Limited Review Report approved by the Board of Directors in this 
connection will also be available on the Company’s website https://www.ge.com/in/ge-
power-india-limited  
 
Further, pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we hereby wish to 
inform you that the Company shall be entering into an agreement with General Electric 
(Switzerland) GmbH (“GE Switzerland”), whereby GE Switzerland has agreed to pay the 
Company the costs likely to be incurred by the Company pursuant to GE Switzerland’s 
decision to outsource certain non-core minor engineering scope to a third party (“Non-core 
Engineering Work”).  
 
 
 
 
The details required under Regulation 30 of SEBI Listing Regulations are set out below:-  

GE Power India Limited 
CIN-L74140MH1992PLC068379 
 
Corporate Office:  Axis House, Plot No 1-14, Towers 5 & 6, 
Jaypee Wish Town, Sector 128 Noida  
Uttar Pradesh - 201301 
 
T +91 0120 5011011   
F +91 0120 5011100  
 



  

 
 

Name(s) of parƟes with whom the agreement is 
entered 

General Electric (Switzerland) GmbH  

Purpose of entering into the agreement General Electric (Switzerland) GmbH (“GE 
Switzerland”) has communicated to the Company 
that as part of its global strategy and with the 
object to primarily manage variability of demand 
and overall cost benefits it has taken an 
independent decision that, with effect from 1 
February 2024, it will outsource certain non-core 
minor engineering scope to a third party 
(“Customer Decision”). 
 
The Parties shall be entering  into an agreement, 
pursuant to which GE Switzerland has agreed to 
pay the Company certain sum towards the cost  to  
be incurred by the Company as a consequence of 
the Customer Decision. 
 

Size of agreement INR 6.9 crores 
Shareholding, if any, in the enƟty with whom the 
agreement is executed 

Not Applicable 

Significant terms of the agreement (in brief) 
special rights like right to appoint directors, first 
right to share subscripƟon in case of issuance of 
shares, right to restrict any change in capital 
structure etc.  

The Parties shall be entering into an agreement, 
pursuant to which GE Switzerland has agreed to 
pay the Company a sum of INR 6.9 crores, towards 
the cost to be incurred by the Company as a 
consequence of the Customer Decision. 
 
There are no other significant terms of the nature 
described. 

Whether the said parƟes are related to 
promoter/promoter group/ group companies in 
any manner. If yes, nature of relaƟonship 

General Electric (Switzerland) GmbH is a GE group 
Company 
 
 

Whether the transacƟon would fall within related 
party transacƟons? If yes, whether the same is 
done at “arm’s length” 

This is a related party transacƟon that is being 
undertaken on an arm’s length basis.  
 

In case of issuance of shares to the parƟes, details 
of issue price, class of shares issued 

Not Applicable 

In case of loan agreements, details of 
lender/borrower, nature of the loan, total amount 
of loan granted/taken, total amount outstanding, 
date of execuƟon of the loan agreement/sancƟon 
leƩer, details of the security provided to the 
lenders / by the borrowers for such loan or in case 
outstanding loans lent to a party or borrowed from 
a party become material on a cumulaƟve basis 

Not Applicable  

Any other disclosures related to such agreements, Not Applicable 



  

viz., details of nominee on the board of directors 
of the listed enƟty, potenƟal conflict of interest 
arising out of such agreements, etc. 

 
 
Please note that the aforesaid meeting of the Board of Directors of the Company commenced 
at 2: 21 p.m. and concluded at 3:27 p.m. 
 
This is for your information and records. 
 
Thanking you, 
For GE Power India Limited  

 
Kamna Tiwari 
Company Secretary & Compliance Officer 
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