GE Power India Limited
CIN-L74140MH1992PLC068379
Corporate Office: Axis House, Plot No 1-14, Towers 5 & 6,

Jaypee Wish Town, Sector 128 Noida
Uttar Pradesh - 201301

T+91 01205011011
F+91 01205011100

09 November 2023

To, To,

The Manager - Listing The Manager - Listing
National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, Plot No. C/1, G Block, 25 Floor, P.J. Towers,
Bandra-Kurla Complex, Bandra (E) Dalal Street,

Mumbai - 400 051 Mumbai — 400 001
Symbol : GEPIL Scrip Code : 532309

Sub.: Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 30
September 2023 along with Limited Review Report and Media Release

Dear Sir/Madam,

The Board of Directors in its meeting held on 09 November 2023 have approved Un-audited
Financial Results (Standalone & Consolidated) of the Company for the quarter ended 30
September 2023 pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Copy of the aforesaid results
along with Limited Review Report issued by Deloitte Haskins & Sells, Chartered Accountants,
Statutory Auditors of the Company, on the aforesaid results are enclosed.

The Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 30
September 2023 along with Limited Review Report approved by the Board of Directors in this
connection will also be available on the Company’s website https://www.ge.com/in/ge-
power-india-limited

Further, pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we hereby wish to
inform you that the Company shall be entering into an agreement with General Electric
(Switzerland) GmbH (“GE Switzerland”), whereby GE Switzerland has agreed to pay the
Company the costs likely to be incurred by the Company pursuant to GE Switzerland’s
decision to outsource certain non-core minor engineering scope to a third party (“Non-core
Engineering Work”).

The details required under Regulation 30 of SEBI Listing Regulations are set out below:-

Registered Office: Regus Magnum Business Centers, 11t floor, Platina, Block G, Plot C-59, BKC, Bandra (E), Mumbai, Maharashtra — 400051
T+912268841741 website: www.ge.com/in/ge-power-india-limited Email id in.investor-relations@ge.com



Name(s) of parties with whom the agreement is
entered

General Electric (Switzerland) GmbH

Purpose of entering into the agreement

General Electric (Switzerland) GmbH (“GE
Switzerland”) has communicated to the Company
that as part of its global strategy and with the
object to primarily manage variability of demand
and overall cost benefits it has taken an
independent decision that, with effect from 1
February 2024, it will outsource certain non-core
minor engineering scope to a third party
(“Customer Decision”).

The Parties shall be entering into an agreement,
pursuant to which GE Switzerland has agreed to
pay the Company certain sum towards the cost to
be incurred by the Company as a consequence of
the Customer Decision.

Size of agreement

INR 6.9 crores

Shareholding, if any, in the entity with whom the
agreement is executed

Not Applicable

Significant terms of the agreement (in brief)
special rights like right to appoint directors, first
right to share subscription in case of issuance of
shares, right to restrict any change in capital
structure etc.

The Parties shall be entering into an agreement,
pursuant to which GE Switzerland has agreed to
pay the Company a sum of INR 6.9 crores, towards
the cost to be incurred by the Company as a
consequence of the Customer Decision.

There are no other significant terms of the nature
described.

Whether the said parties are related to
promoter/promoter group/ group companies in
any manner. If yes, nature of relationship

General Electric (Switzerland) GmbH is a GE group
Company

Whether the transaction would fall within related
party transactions? If yes, whether the same is
done at “arm’s length”

This is a related party transaction that is being
undertaken on an arm’s length basis.

In case of issuance of shares to the parties, details
of issue price, class of shares issued

Not Applicable

In case of loan agreements, details of
lender/borrower, nature of the loan, total amount
of loan granted/taken, total amount outstanding,
date of execution of the loan agreement/sanction
letter, details of the security provided to the
lenders / by the borrowers for such loan or in case
outstanding loans lent to a party or borrowed from
a party become material on a cumulative basis

Not Applicable

Any other disclosures related to such agreements,

Not Applicable




viz., details of nominee on the board of directors
of the listed entity, potential conflict of interest
arising out of such agreements, etc.

Please note that the aforesaid meeting of the Board of Directors of the Company commenced
at 2: 21 p.m. and concluded at 3:27 p.m.

This is for your information and records.

Thanking you,
For GE Power India Limited
KAMNA S

R

:
TIWARI 1109 15584050

Kamna Tiwari
Company Secretary & Compliance Officer




De I o i tte Chartered Accountants

7th Floor, Building 10, Tower B,
Haskins & Sells DLF Cyber City Complex,

DLF City Phase II,

Gurugram - 122 002,

Haryana, India

Phone: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
GE POWER INDIA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of GE Power
India Limited (“the Company”), for the quarter and six months ended September 30, 2023 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company'’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“*Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Deloitte Haskins & Sells

Chartered Accountants

(Firm’s Registration No. 015125N)
Digitally signed

VIKAS by VIKAS

KHURANA
KHURANA Date: 2023.11.09

14:14:52 +05'30"
Vikas Khurana

(Partner)
(Membership No. 503760)
UDIN:23503760BGYDTJ]4339
Place: Gurugram
Date: November 9, 2023



S)insal |eloukeUl} SUOJEPUE)S paypneun ayj o} sajou buikuedwoooe 8ag

66'59- G5'Se- 0S'62- GL'9L- 8Z°0z- 26 (pasijenuue jou) (2) Sd3 pPain|ip pue diseg
(Sd3) a4eys sad Buiuaeg| g1
0'565‘L - - - - - 198ys aoueleq paypne Jad se Ajinba jayiQ| 1
£TL9 €29 €29 €29 €29 €29 (012 ®Jeys Jad anjeA aoe )
|endea aseys Ayinba dn-pied| ¢
6 Lov'v- L8LL)- 1966} 6921} L'69¢°}- ¥929- (L1 -/+ 6) 1eak/pourad ay} 10} sso| aAIsuayaidwod [ejoy| Zi
6'G¢- €l- 0gl- 90- go- go- XE} JO Jau ‘ss0| dAIsuaya1dwod syl 11
- - - - - - 9A0QE 0} mczm_mh Xe} sawoodu|
6'Ge- €l- o€l 9'0- G'9- G'9- AyIqel| U paulap JO SjusWaINSEaWay
$S0] Jo Jjoid 0} pauIsseoas 89 Jou ||IM Jey} Swa}|
:SSO| w>_m:w£w\_QEOo 19Yl0| oL
0°9sY'v- VLILL Y- 1'£86°L- £9z1L ) z9g’)- 6619 (8-2) xey 10y (-)sso/(+)3joid 19N| 6
6°260°} - - - - - (npouo) / ob1eyo xe} pausjeq (2
8- V'Zh- - - - - (JeaA Jailiea o} paje|al xe} Buipnpoul) Xe} Juaung (1
1'€60°} Lzy- - - - - (-) ypauo xe| /(+) esuadxe xe]l | g
6zve's- §°65L° )b 1'£86°L- £9z1L ) z9g’)- 6619 (9-6) xey a1039q (-)sso/(+)uj0id| L
6901 - - - - swayl [euondaox3| 9
0'9¢z's- §°65L° )b 1'£86°L- £9z1L')- z9g’)- 6619 (y-¢) sway Jeuondasxa a1048q (-)ssoT/(+)0id| §
092022 €095} £'820°0L 0LeL's 0'99L's €292y (v) sesuadxa jejo
£'€66°C €Tl z'.56 v'ors ¥ Ly9 8'G6Z sasuadxa Jaylo (
€622 8Ll 6'66 0°05 9'6Y €05 asuadxe UoNesIHOWeE pue uoledaideq (9
€209 8982 £Lye 0'LSL 8651 S8l $}800 8duUeUl (P
1881y £/86°L Zve0'T 0°€€0'L 9'000°L 9'€€0'L asuadxe syyauaq sahkodw3 (0
§ell- vyl v'o- €89 g5zl 6lEl- ssauboud ur spom ui sebueyd (q
[eTor A G'€88°L 1'229'9 £v88'c 1'68L°C 0°€€8°C S9DIAISS UONDAIS puE [elSjew Jo }s0) (e
sasuadx3y| ¢
0°0v8‘8lL 80086 Z'Sv0's 1009'p 8'20v'y Y'Zr9‘s (z+1) swoout |ejoL| €
6188 L'vL9 v'192 0°eze L9l €00l swooul Jayo| g
186621 1'98L'6 8.1, YN VA 1'SETY LZhs'e suolesodo wol anuaAdy| |
(paypny) (paypneun) (paypneun) (paypneun) (paypneun) (payupneun)
z202 €20Z z202 €20C
€207 YIEN L€ Joquieydas 0 Jaquiaydasg 0¢ Joquieydas 0 €20z 8unr 0¢ Jaquiaydasg 0¢ Sienonied

popus JeaA

popua syjuow xig

papua 1apenp

€20z 1oquadag O papua syjuow xis pue Jajenb ayj} 10} S}NSay [eldueUl Pajipneuf auojepuels Jo JusWale}s

(ejep aJeys Jad ydeoxa ‘u

N 2)

6.£890071dZ661HINOYI¥ZT - NID ‘W02 9b@suonejai-10)Saaurul | IeinN-3
pajwi-eiput-1amod-ab/ul/wiodaBb mmm :a)1sqap 100900029-22 L6+ : Xed (005000.9-2Z L6+ :duoyd
15000¥ - BIPU| ‘esjyseseyely ‘lequiniy ‘Ise3 eirpueg ‘xajdwo) epny eipueg ‘65-0 101d ‘O ¥20|g ‘eune|d
100} Y} ‘S19judn ssauisng wnubepy snbay : 310 "pbay

pajiwi elpu| Jamod 39




9'6.5°8C 5'669°LC sajiqer pue Aynb3 |ejol
€'Z1LE'9C €'8ey'Le er |ejoL
0'06v'¥2 8'€99'6Z qel| JuaLIna [ejo )
¥'zes'e zeoe'e suoisinold (o)
§'625'8 8'%G6'8 salfigel] JuaLnd Jayio (a)
1'96V'L £'969°L sanigel| [eoueul 1ayi0 (A1)
sasldisjus |lews pue sasudiajus
Lvie'L zele’s ouo1W UeY) Jayjo siojipald jo sanp Buipuelsino [ejol-
pue sasudisus
1’98 1'e8y Jlews pue saspdiajus oolw Jo sanp Bulpuelsino [ejo)-
sajqehed apei
§'Gl6'C 0°Lo8'e sBumoulog (1)
S'avl 2'lslL sal|igel| asea (1)
safjjiqe| [elueul (e)
sapliiqel| Jualiny
€228l SY9LL saiIjIqel| JuUaLInd-uou [ejo]
8'65¢C'L Leve’L suoisinoid (q)
G298 8’128 cel| asea (1)
[eoueuld (e)
sanjiqel| Jualind-uoN
mgen | g
€292 LT fynba ejo)
0'56S°L L' Lov- Aunba Jayio ()
£2.9 €29 [endeo aleys Aynb3 (e)
Aunb3z | )
samjiqe| pue Ayunb3g
9'6.5'8¢C §'669°LC sjassy [ejol
£'26¥'se L'6LL'Ve S}osse juaund [ejo
9'ze8'e 8.0l sjesse Jualind JayYQ (9)
414 €0¢ sjosse [eloueuly Jayi0 (A1)
6°.8 6°.8 sjusjeAinba Yyses pue yseo uey) Jayjo ssoueleq yueg (1)
9€eelL'e eyl sjuajeninba yseo pue yse) (1)
0Zrs'6lL 0'LGL'6l sa|qeAeoal apel] (1)
sjasse |eoueuld (q)
0'8/8 8°/88 salouanu| ()
sjasse Juauny| g
€180°C 026 S)aSSE JUaLIN9-uou [eJo]
0LLL 1102 sjasse Juaund-uou JayjQ (6)
¥'100°L S'ov6 s)osse xe} Juauno-uoN (J)
0’88l L1S1 sjasse |eoueuly JayiO (1)
0ZL 0Z. sjuawisanuyy (1)
sjosse |eoueul ()
'989 £'8¢€9 sjasse asn Jo by (p)
vl €l sjasse a|qibueju| (o)
69 66 ssalboud-ul-yiom |eyde) (q)
14454 9'50% wawdinba pue jueld ‘Apadoid (e)
sjosse Juanno-uon| |
sjassy
(paypny) (paypneun)
auojepuels sle|noiued
€202 €20¢ Jaquiaydag
YaIe| L€ je sy 0¢ e sy
(uon 2) SonI|Igel] PUE S}oSSY SUOJEPUE)S JO JUBIDIE}S




**"PNUNUOD SMO|J USED JO JUSWale)S

vy 6'C sanianoe bunsaaul ul (-)pasn/(+)wouy pajesauab yseos jJaN
¥ Z0 yswdinba pue jueld ‘Apadoud jo spasooid sjeg
0- - yawdinbs pue jueld ‘Apadoid jo aseyoing
1 X paAIsdal Jsalalu|
salIAoe BunsaAul woiy SMOJ} ysed
129 '8¢ L- saniAnoe bunesado uj (-)pasn/(+)wouy pajesausb yseo JoN
gLz 6709 18U ‘(-)punyau/(+)sjuswhed xe) awoou|
L 1'662Z°L- saniAnoe bunesado uj (-)pasn/(+)wouy pajesausb yseo JoN
Z'/SL- G'9e2- suolsinoid a1nd ui (-)aseasoap/(+)asealou]
1°699 S'6VE salyI|ige]] JuaLInd Jay}o ul (-)asealdap/(+)asealou|
- - qel] [elouBUl JBUJO Ul (-)asealoap/(+)asealou|
1'6%G- 8°0/- sajqehed apely ul (-)aseardap/(+)asealou|
1L /L suoIsinoid JuaLIND UoU JBYJO Ul (-)asealdap)(+)asealou]
saniqel] ut sabueys Joy syuausnipy
0z 2682 S}OSSE JUa.IND JaYjo Ul (-) asealoul/(+) asessdaq
6°6- 1z- S]SSE [elouBUl) JUSLIND JBY10 Ul (-) asealoul/(+) asesidaq
c'gge’L 6'981 S|qeAladal aped) Ul (-) asealoul/(+) aseasdaq
el 2°6- SalIojuaAUl Ul (-) asealoul/(+) aseasdaq
y'G- 6°GlL S}OSSE JUSLIND-UOU JBYJo Ul (-) asealdul/(+) aseardaq
/°0EL- z'8e sjosse [efoueuly Jayjo Ul (-) asealoul/(+) aseaiosq
sjasse ul sabueyd 1oy syuawisnipy
V62Tl 1°895°L- sanljiqel| pue sjasse ul sabueyd aiojaq ssoj bunesado
€162 0CLe §)S00 8douBUlY
12 6L awooul Jsalsiu|
poylaw Isaiajul dANDYS Je sal|igel)/siasse [eueul Jo Buunoosig

§'Ge ¥'.Z
yze- - UOIEDIHIPOW 9SES) JO JUNODIJE UO Hjold
- - sjuswdinba pue jueid Apadoud jo ajes uo (-)uieby(+)sso
Jou ‘saljljigel] pue sjasse
2'9ze 8'901L Kouauino ublalo} Jo Juswaje)sal uo (+)ssoy/(-)uleb pasijeaiun
L 1c 1O USpUM sigap peg
€8 0°86- sjosse palledwl] JIpaId J0} SOUEMO|E SSOT
€8cl- ez Soeq uspum paiinbas Jabuoj ou suoisinold /salifider]
/Ll 666 asuadxa uoljesiuowe pue uoneaidaq
10} syusunsnlpy
G'6GLL- 1'€86°L- Xe} alojeq ss07
sanAnoe Bunelado woly smoyy ysen

(pajipneun) (paypneun)
2202 1aquiaydag | €20z Jaquiaydes
0€ papusa syjuow | 0¢ papua syuow sie|nojed
XIS 3y} Jo4 XIS ay} Jo4

£20Z 19quia)dag (¢ Papua SYIUOW XIS oY} 10} SMOJJ YSED JO JUSWIAJE}S SUOepue}s




7'6v0°C [ Rara) pouad ayj Jo pua Je se sjusjeAinba yseos pue ysed
'610'C eyLS'L sjuajeninba yseo pue ysed
yoLe 8'892 (Anjew syjuow ¢ uey) ssa|) sysodap wis] -
oeeL'L S'GYC'L JUNoooe JusLINd U| -
saoueleq jueqg
- - puey uo yse)
pouad
Y} Jo pua Je se sjudjeAinba yseds pue ysed jo sjusuodwod
¥'6%0'C €yLG'L pouad 8y} Jo pus 8y je syus|eAinbs yseo pue ysed
1'608°L 9'ecL'e pouad ayy jo Buiuuibaq ay} Je sjusjeainbs yseo pue yse)
£ove €619 (0+g+v) pouad ay) Buunp smojy yseo JoN
9'862 0919 saniAnoe Buroueuly woly pajesauab yseo jJoN
9'961- L2l pred isala|
2809 /°605- (siuswAedal Jo 1au) saiuedwod dnoib wouy sbumoliog
- 0°00¥'L syueq wolj sbuimo.loq Jo spasdold
0€LL- 910k saljijigel ases) jo JuawAhed
saljAnRoe Buloueuly wouy smoy yseo
(paypneun) (paypneun)
z20g 1oquiaydag | €z0z Jaquisydeg
0€ Papua syjuow | 0¢ papua syuow siejnoiued
XIS ayj Jo4 XIS 3y} 404
(Uon_2)

£202 1oquiaydeg ¢ papua PYUOW XIS 9y} JO} SMO|J YSED JO JUSWSIE}S SUOJEPUElS




2€0e6el0 - NIa ©£20Z JaqWanoN 6 : djeq
13210 [e1dueUl JBIYD pue 1032311g dw-3]0OYM EPION :82e|d
(V1dNO HSIDOA)

0€:50+1G€l 60-11-€20C :91_q
e V1dNO

uoseay

|eUOSIB]=0

NI=0 V1dNO HSIDOA=UD z.n_ _I_ wm @ O>

pieog ay} Jo jjeyaq uo pue o4

‘WO BIPUISSY MMM PUE L0 BIPUISSU MMM Je alISqam sabueyox3 o0}S pue pajiwi|-elpul-lamod-abul/wodab mmm Je a)isgam s,Auedwo?) ay} Jo Uoloes
suope|al JOJSaAU| USIA ‘S)nNsal [e[oueUl UO S|iejop 2I0W Jo4 ‘pajiwl] elpu| jo abueyox3 3o0}S [euoleN pue pajwil 3Sg Yum pajy Buleg si siojpny Alojnjels ayy jo podal paypowun ay] /
*U0aJ3Y} UOISN[OUOD palipowun
ue passaldxa aney Asy} pue Auedwod ay} jo Joypny Alojniels sy Ag mainss pajiwll 0} pajoalgns usaq aney £goz Jaqueidas ¢ papus syjuow xis pue Japenb sy Joj synsal [eloueuly
pajpneun ay] '€z0z JoquanoN 6 Uo pjay sbuneaw aanoadsal Jisy} ul s103081Id Jo pieog ay) Aq panosdde pue sapiwwo) HpNY 8yl Aq pamainal a1am S)NSal [eloueUl Suojepuels anode ay] 9
'Sa0IAISS pajelal pue Juswdinba uonesauas) Jamod o' juswbas Bunelado sjbuls e uiyum sjiey Ajaloe ssauisng s,Auedwo) aiopiay] "8l SY pu| jo sjuswalinbal
By} Jealu Jou op suopouny 8y} ‘INAOD 8ul Aq AjfenpIAlpul paIapisUOD Jou ale SUoioUNy 8y} Jo Yoes jo synsal Bunesado ay] "suofouny snouea ay} Buowe sa0Inosal Jo Uoedo|le sy} Jnoge
suolsioap sayew Agalayy ‘synsas Bunesado sy} Jo mainal pajiejep e swiopad ‘siojallq Jo pleog ayj yym Buofe ‘Joyaliq Buibeuely ayy si Auedwo) ay} jo Jexew uoisioaq BunesadQ joIyD §

*Auedwo) ay} jo synsal [eoueuly anode ay} jo uoneledald uy yJuswabeuey ay) Aq ajeldoidde passpisuod usaq sey suondwnsse ulaouod bujob Jo ash sy pue aep

Jo8ys @oue|eq ay) Woly Jeak auo jo pouad e ulyym sjuswAed Joy anp [le} Aoy} Usym pue se sjep Joays soueled ay} je Bunsixa sanjiqel| sy Buieaw jo sjqeded s| Auedwo ay} ‘enode uo paseqg

‘a)ep Joays soueleq auj} WoJj Jeak auo UIyIM pazifeal aq o} pajoadxa Asuow uonuslal pue £zoz Isnbny gz paiep (INOV)

Bunes|y [esouas) enuuy ul Auedwo) ay) jo siapjoyaseys ay} Aq panoidde usaq sey yoiym syueq wouy A
woJj spuny jo mojy ybnouyy jow ag M Auedwo) ayj jo juswalinbal Buipuny ay] "suopjesado woiy Yses m«m._mcom 0} vm«ooaxm s| Auedwo) ay} ‘siopaulq jo preog auy Aq _om>ohaam usaqg aney
yolym Jeak suo Jxau Joj ueld ssauisng ay} ‘Buuapisuo) “uoljjiw /88 2 Aq S}eSSe JUS1IND SPasoXa Saljjigel| JusLInd pue uoljiw Z'|/Z 2 S| Auedwo) ay} Jo YHoM Jau ay} ‘€Z0z ‘0¢ Jequeides

Je sy "2zZ0Z YoJe|N L€ PUe £20Z YoJe|N LE papua sieak [eloueuly om) snoiaald sy} pue £20z JequisjdasS 0g papua SYUoWw Xis Juaiind ayy Buunp sasso| jueoyiubis pasnoul sey Auedwo) ay| ¥

'£20Z ‘0€ dunf papus Jauenb ay} Joj s}nsal 8y} Ul SSDIAISS UOID8IS pue [elsjew
0 1500, Japun pajuNodoe U33q Pey UoI||IW #69 2 JO SSO| pPajewlise ‘Juswssasse [eul) Buipuad "Jo} pajunodde a4 |leys paAiadal ad [|Im Jey} sjunowe sy} ‘Auedwo) aoueinsul ay) Aq wiepo ay}
10 Juswapes uodn ‘ssasboid ul s| Juswssasse joedw [eloueuly pue abewep sy} pue uolebisanul Japun s| all Jo (s)asned [enuajod ay] ‘ssaiboud ul si Asains pue Auedwod aoueinsul ay 0}
Juapioul ay} pajewnul pey Auedwog ay| ‘juspioul ayj o} anp papodas Ainful Jo Ajjere) ou sem aiay] "Nd 00°0L punole Ag siapus) ally 4S10/0d LN wolj djay yum pasnop sem all sy "uisiay)
paio)s sway jo abewep o} Buipes| ‘yiebsieyd ‘ledis OdIN e 1sloid weisAg uonezunydinsag seo anj4 8y} Ul 210)S Ulew PaJanod 8y} Je Palinddo all Jo Juapoul ue ‘€zoz ‘Lz Ae|y uQ ¢

'sueld ymoub wisl-6uoj syl ans|yoe 0} pue

39 woyy Apuapuadapul sjesado 0y Auedwo) ayy usyibuass o} spusjul J9) ‘uolsuel) siy} ybnosy] “Jauuew paiabbes e ul pajuswajdwi a9 [IM YoM ‘Syuow 9¢ UIyim asuajowold-ap pue

Auedwo) sy} ul ae)s s) sonpal o} uojuaul s)i Buikenuoo Auedwod sy} jo siojailq JOo pJeog 8y} O} USHUM sey Jamod wesls 39 ‘220z Alenigad 80 UQ "0zZ0Z Jeqweydas zz uo Auedwo)
oy} A (ISN ' 3S9) sebueyox3 %o0iS 0} pajewnul jaxiew Jamod [B0D pling Mau Wwoly Jixa ansind o} 0Z0Z Jequwieides Lz pajep juswsdounouue (39) Auedwo) oujoa|g [eISUSS) U} Uim aulj U] g

‘elpu|

ul pajdeooe Ajjessusb sajdiouud Buunodsoe Jayjo pue Japun aIay} panssi sajnJ JUBASISI YIIM peal ‘€10z ‘1Y saluedwo) ay} Jo €€ uonoag Japun paquosaid (,p€ SY pul,) buiodsy [eroueul4
wuslu|, ¥€ piepuels Bununosoy uelpul ay) ul umop ple| sadiouud juswainseaw pue uoubooal syl Yum 2oueplodde ul patedald usag aAey s)nsal [eloueul} SUO[EPUE)S paypneun syl |

! S9)ON




De I o i tte Chartered Accountants

7th Floor, Building 10, Tower B,
Ha ski ns & Sel Is DLF Cyber City Complex,

DLF City Phase II,

Gurugram - 122 002,

Haryana, India

Phone: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GE POWER INDIA LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of GE
Power India Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group”) and its share of the net profit after tax and total comprehensive income
of its joint venture for the quarter and six months ended September 30, 2023 (“the Statement”)
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review
of interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. GE Power Boilers Services Limited (“the Subsidiary Company”)
b. NTPC GE Power Services Private Limited (“the Joint Venture”)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.



Deloitte
Haskins & Sells

6. The consolidated unaudited financial results include the financial results of one subsidiary which
have not been reviewed by their auditors, whose interim financial statements reflects total assets
of Rs. 0.04 million as at September 30, 2023, total revenues of Rs. Nil for the quarter and six
months ended September 30, 2023 respectively, total loss after tax Rs. Nil for the quarter and six
months ended September 30, 2023 respectively, total comprehensive loss of Rs. Nil for the quarter
and six months ended September 30, 2023 respectively, and net cash outflows Rs. Nil for six
months ended September 30, 2023, as considered in the Statement. The consolidated unaudited
financial results also include the Group’s share of profit after tax of Rs. 1.40 million and Rs. 6.72
million for the quarter and six months ended September 30, 2023 respectively and total
comprehensive income of Rs. 1.40 million and Rs. 6.72 million for the quarter and six months
ended September 30, 2023 respectively, as considered in the Statement, in respect of one joint
venture, based on their interim financial results which have not been reviewed by their auditors.
These financial information are unaudited and have been furnished to us by the Management and
our conclusion on the consolidated financial results in so far as it relates to the amounts and
disclosures included in respect of the subsidiary and joint venture is based solely on such unaudited
financial information. According to the information and explanations given to us by the
Management, these financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm’s Registration No. 015125N)
VIKAS — Gievaimn

KHURANA Date: 2023.11.09

14:20:23 +05'30'

Vikas Khurana

(Partner)
(Membership No. 503760)
UDIN: 23503760BGYDTK3754

Place: Gurugram
Date: November 9, 2023
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