GE T&D India Limited

ACCELERATING INDIA'S
ENERGY TRANSITION

Analyst Presentation
Q4 Financial Year 2022-23




DISCLAIMER

This presentation has been prepared solely for the use at analyst/ investor presentation. By attending the meeting where this presentation is
made, or by reading the presentation slides, you agree to be bound by the following limitations-

» The forward-looking information and statements can generally be identified by the fact that they do not relate only to historical or current

facts. Forward-looking statements sometimes use terminology such as “targets”, “believes”, “expects”, “aims”, “assumes”, “intends”, “plans”,

“seeks”, “will”, “may”, “anticipates”, “would”, “could”, “continues”, “estimate”, “milestone” or other words of similar meaning and similar
expressions or the negatives thereof. GE T&D India Limited cannot give assurance to the correctness of such information and statements.

* By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important factors that
could cause the actual results, performance or achievements of the Company to differ materially from any future results, performance or
achievements that may be expressed or implied by the forward-looking information and statements in this presentation. Should one or more of
these risks or uncertainties materialize, or should any underlying assumptions prove to be incorrect, the Company's actual financial condition
or results of operations could differ materially from that or those described herein as anticipated, believed, estimated or expected

* Given the aforementioned uncertainties, prospective or present investors are cautioned not to place undue reliance on any of these forward-
looking statements

* No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or
commitment or investments decision whatsoever. Investor/prospective advisors must be sought on specific situation from well-informed legal,
investment, tax, financial, and management professionals

» This presentation and its contents are confidential and must not be distributed, published or reproduced. This presentation does not constitute
a recommendation regarding the securities of the Company.
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Changes to Board of Directors

Mr. Sandeep Zanzaria appointed as the new Managing
Director and Chief Executive Officer with effect from April 17,
2023

Sandeep brings with him over three decades of experience in
the power sector. He joined GE in 2017 as the regional
commercial leader for GE Grid Solutions, South Asia, where he
was responsible for commercial strategy and order intake for
the region.

Prior to joining GE, he has held various roles in commissioning,
project management, engineering, commercial head and
business head at BHEL, Areva T&D, Alstom T&D, and
Schneider Electric.




Executive Summary

* Q4 FY 22-23 orders booking at 8.7 BINR vs 5.5 BINR in Q4 FY
21-22, up by 58% YoY

FY 22-23 order booking at 27.4 BINR vs 21.7 BINR in FY
21-22, up by 26% YoY

* Q4 FY22-23 sales at 7.0 BINR vs 6.6 BINR in Q4 FY 21-22, up by
6% YoY

¥ 9%

| PSS - FY 22-23 sales at 27.7 BINR vs 30.7 BINR in 21-22, down by 10%
§ I — YoY

* Q4 FY 22-23 profit before tax & exceptional items at 43 MINR
vs loss before tax & exceptional Items of 1452 MINR in Q4 FY
21-22

FY 22-23 profit before tax & exceptional items at 381 MINR vs
loss before tax & exceptional items of 1,797 in FY 21-22

Order backlog of ¥ 37.0 Billion

Net debt improved by 365 MINR in Q4 FY 22-23 (1,730 MINR vs
2,095 MINR in Q3°23)
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Creating the Grid of Future | Key Commissioning

Installation of a 66 kV Gas
Insulated Switchgear (GIS)
system with 8 bays, 11 kV
High Voltage (HV) Panels,
2x25 MVA Transformers,
and associated civil works
for Tata Power Delhi
Distribution Limited at
Bhalaswa. This newly
commissioned substation
will ensure the continuous
and uninterrupted supply
of power to nearby
hospitals, schools, and
residential colonies.

GE's first 220 kV Gas
Insulated Substation in
Bhutan for Bhutan Power
Corporation. This GIS will
play a crucial role in
meeting the critical power
requirements of the capital
of Bhutan and its
surrounding areas

Installation of a 66 kV Gas
Insulated Switchgear (GIS)
system with 14 bays, along
with associated 66 kV cable
laying and termination
works for Delhi Transco
Limited at Gopalpur. The
substation will cater to the
load requirements of the
Delhi Metro Rail
Corporation (DMRC) and
provide redundancy to the
nearby TPDDL (Tata Power
Delhi Distribution Limited)
substation

Ten transformers/Reactors,
were successfully
commissioned for various
project sites, including
Sterlite Powergrid
Venture Limited at
Lakadia, Bhutan Power
Company in Bhutan,
Adani WRSS Transco
Limited at Lakadia, and
Jaiprakash Power
Venture Limited at Nigri

SCADA system for TP
Southern Odisha
Distribution Limited
(TPSODL), a joint venture
between Tata Power and the
Odisha Government,
enabling the monitoring of
approximately 100
distribution substations.
Additionally, we are currently
in the process of
commissioning SCADA
systems for two more
distribution utilities in
Odisha, namely TPCODL and
TPWODL



Order Intake
Q4 & FY 2022-23

(in millions) Key Orders booked during Q4, FY 22-23

e Upgradation and automation of 39 substations in Nepal, located
across six different locations, by Nepal Electricity Authority,
including setting up of six Master Control Centers (MCCs) with GE
Digital technologies. The project is funded by Asian Development
Bank (ADB).The scope also includes replacements and retrofitting
of old control and relay equipments

e Order from large private transmission company for supply of
765 kV, 110 MVAR Reactors for sub stations in Narendra & Pune

e  Order from Power Grid Corporation of India Limited for supply
of 765 kV Reactors for their project in Narela

e Centralized Remote Protection (CRP) Substation Automation
System (SAS) orders from various private transmission companies
like, KEC, Techno and Kalaptru

e 220 kV order Gas Insulated Substations for Data Center and O&G
sector

FY 2021-22 FY 2022-23




Financial Data
Q4 & FY 2022-23

(X in millions)

Q4 FY FY
Change
2021-22 2022-23 2021-22

Sales 7,031 6,621 6.2% 27,732 30,660 -9.5%
EBITDA* 316 -1,356 1,355 -831
% of Sales 4.5% -20.5% +25.0 pts 4.9% -2.7% +7.6 pts
Profit Before Tax & Exceptional 43 1,452 381 1,797
Items
% of Sales 0.6% -21.9% +22.5 pts 1.4% -5.9% +7.3 pts
Profit I.3efore Tax & after 1 350 267 695
exceptional Items
% of Sales 0.0% -5.3% +5.3 pts 1.0% -2.3% +3.3 pts
Profit After Tax -154 -225 -15 -496
% of Sales -2.2% -3.4% +1.2 pts -0.1% -1.6% +1.5 pts
Net Debt** 1,730 810 1,730 810

’ * EBIDTA includes other income of +37 MINR in Q4°2022°23 & +339 MINR in FY 2022-23 (+239 MINR in Q4’ 2021-22 & +257 MINR in FY 2021-22) . L
**Net of Cash & Bank Balance of 468 MINR as on Mar 31, 2023 vs 824 MINR as on March 31, 2022 © GE T&D India Limited



Orders, Sales and Backlog Details

Q4 Orders

= Domestic

3503, 40%

= Exports

5203, 60%

12M Orders

= Domestic 9702' 35%

Q4 Sales

1994, 28%

= Domestic

= Exports

= Exports
17657, 65%
12M Sales
8444, 30%
= Domestic
= Exports 19288, 70%

= Private
= State Utilities

= Central Utilities & PS

(X in millions)

Order in Hand

5947, 16%

25816, 70%
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