GE Vernova declares $0.25 per share quarterly dividend and initial $6 billion share
buyback

NEW YORK (December 10, 2024) — GE Vernova (NY SE: GEV) today announced that its Board of
Directors has declared a $0.25 per share quarterly dividend and approved an initial $6 billion share
repurchase authorization. The quarterly dividend will be payable on January 28, 2025, to shareholders of
record as of December 20, 2024.

Future dividend declarations will be made at the discretion of the Board of Directors and will be based
on GE Vernova's earnings, financial condition, cash requirements, prospects, and other factors. The
share repurchase authorization has no expiration date and may be suspended or discontinued at any time.

Additional Information

GE Vernova' s website at www.gevernova.com/investors contains a significant amount of information
about GE Vernova, including financial and other information for investors. GE Vernova encourages
investorsto visit this website from time to time, as information is updated, and new information is
posted. Investors are also encouraged to visit GE Vernova s Linkedln and other social media accounts,
which are platforms on which the Company posts information from time to time.

Additional Financial I nformation
Additional financial information can be found on the Company’ s website at:
www.gevernova.com/investors under Reports and Filings.

Caution concer ning forwar d-looking statements

Certain statements contained in this release may constitute “forward-looking statements’ that involve
risks and uncertainties. These statements by their nature address matters that are uncertain to different
degrees, such as statements regarding our possible future capital deployment, including share repurchase
activity and dividends, if any. Forward-looking statements provide current expectations of future events
based on certain assumptions and include any statement that does not directly relate to any historical or
current fact. Words such as “anticipates,” “believes,” “expects,” “estimates,” “intends,” “plans,”
“projects,” and similar expressions, may identify such forward-looking statements. Any forward-looking
statement in this presentation speaks only as of the date on which it is made. Although we believe that
the forward-looking statements contained in this presentation are based on reasonabl e assumptions, you
should be aware that many factors could affect our actual financial results, cash flows, or results of
operations and could cause actual resultsto differ materially from those in such forward-looking
statements. Future dividends, if any, will be subject to factors noted in this release, and any share
repurchases will be subject to similar factors as well as the price, availability and trading volumes of
shares of the Company's common stock, which will affect the timing and size of any share repurchases.
These factors may cause our actual future resultsto be materially different than those expressed in our
forward-looking statements, and are more fully discussed in our most recent Quarterly Report on Form
10-Q filed with the Securities and Exchange Commission (SEC) and in the “Risk Factors’” and
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“Management’ s Discussion and Analysis of Financial Condition and Results of Operations’ sections
included in our Information Statement dated March 8, 2024, furnished with the SEC, and as may be
updated from time to time in our SEC filings and as posted on our website at
www.gevernova.com/investors/fls. There may be other factors not presently known to GE Vernova or

which we currently consider to be immaterial that could cause our actual results to differ materially from
those projected in any forward-looking statement that we make. We do not undertake any obligation to
update or revise our forward-looking statements except as required by applicable law or regulation.

About GE Vernova

GE Vernovais a purpose-built global energy company that includes Power, Wind, and Electrification
segments and is supported by its accelerator businesses. Building on over 130 years of experience
tackling the world’' s challenges, GE Vernovais uniquely positioned to help lead the energy transition by
continuing to electrify the world while simultaneously working to decarbonize it. GE Vernova helps
customers power economies and deliver electricity that isvital to health, safety, security, and improved
quality of life. GE Vernovais headquartered in Cambridge, Massachusetts, U.S., with approximately
75,000 employees across 100+ countries around the world.

GE Vernova s mission is embedded in its name — it retainsits legacy, “GE,” as an enduring and hard-
earned badge of quality and ingenuity. “Ver” / “verde” signal Earth’s verdant and lush ecosystems.
“Nova,” from the Latin “novus,” nods to a new, innovative era of lower carbon energy. Supported by the
Company purpose, The Energy to Change the World, GE Vernovawill help deliver amore affordable,
reliable, sustainable, and secure energy future. Learn more: GE Vernova s website and Linkedin.

© 2024 GE Vernova and/or its affiliates. All rights reserved.
GE and the GE Monogram are trademarks of General Electric Company used under trademark license.
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Adam Tucker

GE Vernova | Director of Financial Communications
adam.tucker@ge.com
+1 518 227 2463
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