PGE Gryfino Dolna Odra H-Class power plant comesonlinein Poland

¢ PGE Polska Grupa Energetyczna (PGE)’ s new power plant adds around 1.4 gigawatts (MW) of
electricity to the grid, the equivalent electricity needed to power approximately three million
Polish households

e Equipped with GE Vernova H-Class combined cycle equipment, the plant can provide fast,
flexible, efficient, and reliable power needed to enhance grid stability, support the growth of
renewable power generation and coal phase-out& nbsp;

¢ PGE Gryfino Dolna Odra Power Plant will also benefit from GE Vernova s maintenance services
for the next 12 years

WARSAW, POLAND (October 29, 2024) — GE Vernovalnc. (NY SE: GEV) and PGE Polska Grupa
Energetyczna (PGE) announced today the start of commercial operation of 1.4-gigawatt (GW) PGE
Gryfino Dolna Odra Combined Cycle power plant, in the Western Pomerania region of Poland. Powered
by GE Vernova s HA combined cycle equipment, and built by the Polish engineering, procurement, and
construction (EPC) company Polimex Mostostal (Polimex) part of the GE Vernova-led consortium, the
plant can deliver the electricity needed to power the equivalent of more than 3 million households in
Poland.

For PGE Gryfino Dolna Odra power plant, GE Vernova provided two blocks of 683 megawatts (MW),

each including a GE Vernova 9HA .01 gas turbine, an STF-D650 steam turbine, a W88 generator and a
Once Through Heat Recovery Steam Generator (HRSG), a key enabler in advanced water-steam cycles
delivering higher combined cycle efficiency.

In addition to the core power plant equipment delivered in aturnkey combined cycle configuration, GE
Vernovais contracted to provide a holistic solution including a 12-year service agreement to manage key
aspects of the project’ s lifecycle, training and maintenance management to enhance operational
performance and support the reliability of PGE Gryfino Dolna Odra power plant.

"The commissioning marks the completion of the construction of the state-of-the-art largest gas-fired
power plant in Poland — PGE Gryfino Dolna Odra with atotal capacity of 1366 MW. The new gas units
will replace the old and inefficient coal units at the Dolna Odra Power Plant, thus aligning with PGE
Group's strategy for decarbonizing its generation assets. At the same time, the new investment will
strengthen Poland's energy security and provide stable energy supplies for over 3 million households,”
says Dariusz M ar zec, President of the Management Board of PGE Polska Grupa Ener getyczna.
"Thanks to its flexibility, meaning the ability to start up quickly and adjust the volume of energy
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produced, the investment in Gryfino will help meet market demands and assist in stabilizing the power
grid in Poland and optimizing the use of variable energy production from renewable sources,” adds
Dariusz Marzec.

According to Poland National Energy and Climate Plan for the years 2021-2030, Poland’ s energy policy
aims to reduce CO2 emissions by increasing the use of renewable energy sources (RES) and natural gas,
introducing nuclear power, and improving energy efficiency. In 2023, Poland generated 61% of its
electricity from coal fuel with an expected target to reduce it significantly in favor of gas, nuclear power
generation and renewables, with the country’ s commitment to becoming a major player in offshore wind,
aiming for at least 3.4 GW of capacity by 2030.

“To support Poland’ s climate and energy transition agenda, as more coal fired plants are retired, the need
to add more reliable and flexible power that provides greater grid stability is essential” said Joseph Anis,
President & CEO of GE Vernova's Gas Power businessin Europe, Middle East & Africa. “H-class
power plants like PGE Gryfino Dolna Odra have alower emissions impact with up to 60% |less emissions
compared to other plants of the same size powered by diesel, coal and other fossil fuels. The project
represents a milestone for Poland, adding to the system alarge-capacity plant that can bring stability to
the country's electricity matrix and we are pleased our collaboration with PGE proved, once again, to be
effective.”

PGE’s energy system supported by GE Vernova

Building on more than three decades of delivering energy solutions to Poland, GE V ernova continues to
support Polish customers, like PGE, to choose and implement the energy systems which best meet their
needs and targets for energy security, costs and better sustainability.

Last year, GE Vernova announced the modernization of PGE’s Por?bka-?ar Pump-Storage power plant,
in the Solabasin in Silesia. GE Vernovawill provide four new 125 megawatt (MW) pumped-storage
turbines and generators, which are replacing the over 40 year-old existing hydro assets to increase the
operational efficiency and extend the lifetime of the hydropower plant for several decades. PGE’s
Por?bka-?ar Pump-Storage power plant, the second largest pumped-storage power plant in Poland with
an installed capacity of 500 MW, provides important ancillary services to the Polish electricity system
and it is the only underground power plant in Poland.

Thisyear, GE Vernova, in cooperation with Polimex Mostostal (PXM), was awarded to build the
onshore infrastructure for the Baltica 2 Offshore Wind Farm. The wind farm, jointly developed by
Drsted and PGE will help stabilize the electrical grid. GE Vernova s project will include a 275/400 kV
high voltage substation including transformers and compensators (STATCOM) and onshore export lines
for efficient power transfer to the Polish Power System.

GE Vernova'sfactoriesin Elblag, Wroclaw and Goleniow, and the Engineering Innovation Center in
Warsaw are good examples of how GE Vernova delivers the technology to support electrification and
decarbonization in the country. Steam turbines and generators for PGE Gryfino Dolna Odra were
manufactured in GE Vernova's Poland-based factories in Elblag and Wroclaw respectively.
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https://energy.ec.europa.eu/system/files/2020-01/pl_final_necp_summary_en_0.pdf
https://www.linkedin.com/in/josephanis/?originalSubdomain=ae
https://www.gevernova.com/news/press-releases/ge-renewable-energy-awarded-contract-by-pge-energia-odnawianla-to-modernize-pumped-hydropower-storage-poland
https://www.gevernova.com/grid-solutions/press/gepress/ge-vernova-to-build-onshore-electrical-connection-for-poland-largest-offshore-wind-farm,-baltica.htm
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Forward L ooking Statements

This document contains forward-looking statements — that is, statements related to future events that by
their nature address matters that are, to different degrees, uncertain. These forward-looking statements
often address GE Vernova' s expected future business and financial performance and financial condition,
and the expected performance of its products, the impact of its services and the results they may generate
or produce, and often contain words such as “expect,” “anticipate,” “intend,” “plan,” “believe,” “seek,”
“see,” “will,” “would,” “estimate,” “forecast,” “target,” “preliminary,” or “range.” Forward-looking
statements by their nature address matters that are, to different degrees, uncertain, such as statements
about planned and potential transactions, investments or projects and their expected results and the
impacts of macroeconomic and market conditions and volatility on the Company’ s business operations,
financial results and financial position and on the global supply chain and world economy.

About GE Vernova

GE Vernova (NY SE: GEV) is purpose-built global energy company that includes Power, Wind, and
Electrification segments and is supported by its accelerator businesses. Building on over 130 years of
experience tackling the world' s challenges, GE Vernovais uniquely positioned to help lead the energy
transition by continuing to e ectrify the world while simultaneously working to decarbonize it. GE
Vernova helps customers power economies and deliver electricity that is vital to health, safety, security,
and improved quality of life. GE Vernovais headquartered in Cambridge, Massachusetts, U.S., with
more than 75,000 employees across 100+ countries around the world. Supported by the Company’s
purpose, The Energy to Change the World, GE Vernovatechnology helps deliver amore affordable,
reliable, sustainable, and secure energy future. GE Vernova s Gas Power business engineers advanced,
efficient natural gas-powered technologies and services, along with decarbonization solutions that aim to
help electrify alower carbon future. It isaglobal leader in gas turbines and gas power plant technologies
and services with the industry’ s largest installed base of approximately 7,000 gas turbines.

GE Vernova s mission is embedded in its name — it retains its legacy, “GE,” as an enduring and hard-
earned badge of quality and ingenuity. “Ver” / “verde” signal Earth’s verdant and lush ecosystems.
“Nova,” from the Latin “novus,” nods to a new, innovative era of lower carbon energy. Learn more: GE
Vernova and Linkedin.
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