3BIT IIPO YIIPABJIIHHA

VYnpasnincekuit mepconan TOB «Jlxul Ykpaina» (mami — «Kommanis») mpeacrapise 3BIT PO YIIPABIiHHASI Pa3oM
3 (hinaHcoBoOIO 3BiTHICTIO KoMmaHii 3a pik, mo 3akinuuBcs 31 rpyaus 2023 p.

OPTAHIBALIMHA CTPYKTYPA TA ONUC AISIJIBHOCTI NIJINPUEMCTBA
Kommanis Oyna ctBopena B Ykpaini 8 muctomama 2005 poky sixk ToBapucTBO 3 00MEKEHOIO BiIITOBIAATBHICTIO.

OcnoBHoOO misbHicTI0O KoMmanii y 2023 poui € TpaHCIOpTYBaHHS, BCTAHOBJICHHSI, BBEACHHS B SKCILTyaTaLlilo
BITpOBHX TypOiH, a TAKOX iX PEMOHT 1 TEXHIYHE 00CITyTOBYBaHHS.

Bummm opranom ynpasminas 3rigao 3i Cratyrom Komnasii € 3aransHi 360pu yuacHuKiB. BukKoHaBuYMM opraHoM
yIpaBisiHHA € JJupekTop.

KomnaHist CKJIaiaeThes 3 TAKUX CTPYKTYPHUX MIiAPO3ILTIB;
- GE Renewable Energy
- GEGrid

- GE Power
- Apaminictpariis

PE3YJIBTATH AIAJIBHOCTI

dinancosi pe3ynbrat KoMmmnaHii 3a pik, mo 3akinunscs 31 rpyaas 2023 p., mpeacrasieri Ha ctop. 8-9 ¢pinancoBoi
3BiTHOCTI. Ynctuit 36utok 3a 2023 pik craHosuB 55,145 Tucsty rpuens (2022: ynctuii 30uToK y posmipi 25,851
THCSY TPHBEHB). Ha 1oXoau Ta BUTpaTH NpOTATOM 3BITHOTO IIEPioAy BIUIMHYJIA CUTYAIlisl B KpaiHi Ta MoB’s3aHe 3
UM MIPU3YIHHEHHSI TPOEKTIB 3 CEPBICHOIO OOCIYTOBYBaHHS BITPOT€HEPATOPIB.

JIKBIIHICTB TA 3050B ' SI3AHHS

Pusnk mikBiAHOCTI — 11€ PU3KK TOTO, [0 KoMMaHist He 3M0ke BUKOHATH CBO1 (DiHAHCOBi 3000B’s13aHHS, pO3paxyHKH
3a SIKUMH 3IHCHIOIOTHCS NUIAXOM TepeAadi TpOmIOBHX KOMITIB abo iHmoro QinancoBoro aktuBy. Ilinxin
Kommnanii g0 ynpaBiiHHS JKBIIHICTIO TOJIATAE B TOMY, 00 3a0€3MEYNTH, HACKIIBKH 11€ MOXKIIHMBO, MOCTIHHY
HasBHICTh Y KoMIaHii JIiKBIIHUX KOIITIB, JOCTATHIX JJIs TIOTAIlICHHS CBOIX 3000B'13aHb B CTPOK, SIK B 3BHUANHUX,
TaK 1 B CTPECOBUX yMOBaX, HE JIOMYCKAIOYM BHUHUKHEHHS HEMPHUIHATHUX 30UTKIB 1 HE MiIJIAI0YU PH3UKY
penyrarnito Komnasii.

KommaHnist migTpuMye MiHIMATBHUH PiBeHb IPOIIOBUX KOIITIB Ta 1HIIUX BUCOKOMIKBIIHUX IHCTPYMEHTIB Ha PiBHI,
SIKUH TIEpEBUIIYE OYiKyBaHHIA BITIK TPOIIOBUX KOINTIB JJII BUKOHAHHS 3000B'13aHb MPOTATOM HacTymHuX 30
nHiB. KoMmmaHis Takox BiICTEXXy€ piBeHb O4iKYBaHOTO IMPHUILIMBY IPOIIOBHUX KOUITIB Bijl MOTAIEHHs] TOPTOBOI Ta
iHIO1 1e0iTOpchkoi 3a00ProBaHOCTI Ta OYIKYBaHMH BIATIK y 3B'A3KY 3 IMOTAIEHHSIM TOProBoi Ta iHIIOL
KpPEIUTOPCHKOT 3a00PTrOBaHOCT.

EKOJIOI'TYHI ACIIEKTH

[IpoTtsrom 3BiTHOTO Nepiony Komnanis 3nificHnIa HACTYTIHI 3aX0/H 13 30€PEKEHHS €IeKTPOSHEPTii Ta 3MEHILICHHS
CTHOXKMBaHHs BOJIM: 3a0X0UCHHS CIIBPOOITHHUKIB BUMHUKATU TEXHIKY Ta IPUCTPOI, KOJIH iX HE BUKOPUCTOBYIOTb.

KommnaHist 3a0X04ye CBOIX CIIBPOOITHUKIB /10 CIIPUATIMBUX JUIsSI €KOJOTIYHOTO CePeIOBHINA JIiH, TAKUX K. APYK
JIOKYMEHTIB JIUINIE 32 HEOOXiJHOCTi, BUMKHEHHS CBiTJia Ta NMPHWIAJiB HAa Hi4Y, BUKOPUCTaHHS 0araTopa3oBUX
TUISIIOK JIJISl CIIOKMBAHHS BOJIM 1 3MEHIIICHHS 3a0pyIHEHHS HABKOJIHUIIHHOTO CEPEIOBUINA TIACTHKOM.



CONLIAJIBHI ACIIEKTH TA KA/IPOBA ITIOJITUKA

3arajpHa YHCENbHICT CriBpoOiTHHKIB Kommanii cranom Ha 31 rpyans 2023 poky ckmamgae 17 ocio (31 rpyaus
2022 poky: 24 ocodm).

Kowmraniero mpoBoAUTHECS KOMIUIEKCHA POOOTa i3 CHIBPOOITHUKAMHE OO0 OXOPOHH IIpami Ta Oe3MeKH, a came:
THCTPYKTaX MEPCOHATy, MOJIEPHi3allis 00JaHaHHs, JIEKIIii 3 OXOPOHH Ipalli Ta O0e3nekn Ha poOodIOMYy MiCIIi.

Kommanis 3a6e3nedye HaBuaHHA Ta PO3BUTOK CIIBPOOITHHKIB 3a JOMOMOTOI0 IpodeciiiHuX TPEeHIHTIB.

Kommaniero 3a0e3nedyeTscs JOTPUMaHHS IIpaB JIOAWHA 1 O0OpOTHOa 3 KOPYMINEI0 Ta XaOapHUIITBOM IIISTXOM
JNOTPUMAaHHS YAHHOTO 3aKOHOJIABCTBA Y KpaiHH.

OCHOBHI PU3UKHN TA HEBU3HAYEHOCTI

(a) ExoHomiuHe cepegoBHiLe

21 mororo 2022 poky Pocist Bu3Hana oxynoBani Teputopii y Jlyrancekiii Ta JloHeUbKil 001acTsIX HE3aJICKHUMHU
pecnyOmikamu i, 24 mrotoro 2022 poky, posmodana 30poliHe BTOpTHEHHs B YKpaiHy, IO MPU3BEIO O
MMOBHOMACIITa0HOI BiifHE Ha BCiii Teputopii Ykpainu. [loTouHmii BiliChKOBUIl Hamaj TMPHU3BIB, 1 MPOIOBKYE
MIPU3BOIUTH, 10 3HAYHOTO PyHHYBaHHS 1HPPACTPYKTYpH, IEPEMIILICHHS BEITMKOI KIIBKOCTI JIFOe Ta MOpyIIeHHS
€KOHOMIYHOI JisUTbHOCTI B YKpaiHi. Yci moptu B akBaTopii YopHOTO MOps MepecTaiy MpaloBaTh, i eKCIOPTHI
orepariii, siKi 3/IIHCHIOBAINCH Yepe3 MOPCHKi MOPTH, OyIIM MOBHICTIO NPU3YNHHEHI. TpaHCIIOpTyBaHHS TOBapiB B
VYkpainy Ta 3 YKpaiHu 3[iACHIOETHCS 32 JOITOMOTOIO 3aITi3HHMII T4 BAHTAXKHUX aBTOMOOLTIB. AeponopTH, 0arato
JOpIr Ta MOCTIB 3aKpuTi, OyJM IOIIKOMKeHI abo 3pyHHOBaHI, IO JJOAATKOBO IIKOJUTH MpOIecaM
TPAHCIIOPTYBaHHA Ta Jorictuku. CHUTyaIlisl 3ajWIIacTbCs HECTAOUTFHOKI Ta TMOAANBINANA PO3BUTOK MOMAINA €
HerneBHUM. EkoHOMIKa KpaiHW 3a3Hama cepio3HuX HachiakiB. [lounHaroun 3 motoro 2022 poxy piBeHb iHOIAIIT
B pIYHOMY BHMIpi 3pocTaB i gocsr 26.5% cTaHoM Ha JUCTOMaJ 4Yepe3 MOPYIICHHs JIaHIIOTIB TOCTaYaHHsS Ta
MPOIIeCiB BUPOOHMIITBA, HEPIBHOMIPHOTO MOMHUTY, 301IBIICHHS! TOCHIOAAPCHKUX BUTpAT, (PI3UUHOIO 3HHIICHHS
aKTHBIB 0araTbOX KOMIIaHiH, BUKIMKaHUX HananoM Pocii Ha Ykpainy.

3 MomeHTy moudaTky BroprHeHHs HBY 3anpoBanmB HH3KYy THMUYacOBUX 3axOJiB, TaKUX SIK OOMEXKCHHS
MDKHAPOJHUX BHIDIAT B iHO3EMHIN BANIOTI, a TaKOX (ikcarlis o(pimiifHOro Kypcy oOMiHy BaJIIOT JJIi OCHOBHHUX
BamoT (21 mumas 2022 poky HBY ckoperyBas odiniiiauii kypc rpusHi 1o noiapa CILA nHa 25% no 36,5686
rpu/mon. CHIA). V xoBtHi 2022 poxy HBY 3aboponuB P2P mepekasn 3 rpuBHEBHX IUIATIKHHAX KapTOK
yYKpaiHChKUX OaHKiB Ha KapTKU iHOo3eMHuX OaHkiB. CriouaTky BiiHM HBY 3adikcyBaB 001ikoBy cTaBKy Ha piBHI
10% y cuiy 3anpoBaPKEHHS IPUMYCOBHUX aJAMiHICTPAaTUBHUX 0OMEKEHb, IPOTE Mi3HIlIe, y YepBHi, MiABUIIUB ii
1o 25%. HBY noBepHeTbest 10 pexkuMy iHQISMIHHOTO TapreTyBaHHS 3 IUIaBalOYMM KYPCOYTBOPEHHSIM Y Mipy
HOopMami3amii (QyHKIIOHyBaHHS EKOHOMIKM Ta (iHAaHCOBOI CHCTeMH. YKpailHCBKUH Ypsa TPOJOBKYE
o0cCITyroByBaHHsI 30BHIIITHIX OOProBUX 3000B’13aHb, 2 OAHKIBChKa CHCTEMA IPOJIOBKYE MPAIFOBATH.

VYkpaincekuit ypsn otpumaB (iHAHCYBaHHS i JJOHOPCHKI BHECKM BijJl MDXXHAPOJHUX OpraHizailiii, BKIOYHO 3
OKpeMHMH KpaiHaMmH, Ta OnaroxaiiiHi BHECKH AJIS MIATPUMKH (iHAHCOBOI CTaliNbHOCTI, 3A1ICHEHHS COLaAbHUX
BHILJIAT Ta Ha BIMCbKOBI MOTPEOU.

Biiina mixx Ykpainoro Ta Poci€ero TpuBae, 1o npru3BOUTh JI0 3HAYHOTO PYHHYBaHHS MaifHa Ta akTUBIB B YKpaiHi
Ta iCTOTHOTO NEepEeMillleHHsI HaceJeHHs B YKpaini. Hacnmiaku BifiHU 3MiHIOIOTECSI KOKHOTO JHA, & iXHIH BIUIMB Y
JOBIOCTPOKOBIH MEPCHEKTHBI HEMOKIMBO BU3HAUMTH. [lofanbminii BIJIMB HA YKPAiHCHKY €KOHOMIKY 3aJIeXKUTh
BiJl TOTO, SIKUM YMHOM 3aBEpUINThLCS BilickkoBe BTpydaHHs Pocii B Ykpainy, Ta Bij ycmimHOi peanizarii
YKpaiHCBKUM ypsyioM HOBUX pedopM, cTpaTerii BiTHOBJICHHS Ta TpaHchopMmallii KpaiHu 3 METOK HaOyTTs
yneHcTBa y €C, a TakoX CHiBpOOITHUILITBA 3 MIXXKHAPOAHUMH (HOHIIAMH.



(0) Puszuxu, mo noB’si3aHi 3 piHaHCOBUMH iHCTpyMEHTAMU

Kommanist 3a3Ha€ pyu3MKy JIKBIAHOCTI Ta PUHKOBOT'O PU3HUKY.

[ligxin mo ympaBiiHHS pH3HKaMH HE Tepeadadae BHKIIOYEHHS YCiX MOMIIMBHX PH3WKIB, alle Mae€ Ha MeETi
CTBOPEHHS CHCTEMaTHYHOI METOAOJIOTi sl MoiH(GOPMOBaHOI OLIHKH iICHYIOUMX PH3WKIB HA Ii/ICTaBi HasBHOL
iHpopMalii 3 ypaXyBaHHSM KOPHOPAaTUBHOI CTpaTerii po3BUTKY. PH3uku MOKyTh OyTH YHUKHEHHI, 3HIKEHI 200
MepeHeceHi B paMKax 3arajibHOr0 TPOLECY YIPaBIiHHS pU3HKAMHU.

Pusnku oniHIOIOTBCS Ha MpeAMET BipOTiIHOCTI 1X HACTaHHS Ta BIUIMBY HA AisUIbHICTH KOMIIAHIii BiAMOBIAHO A0
CTaHJIAPTHUX KPUTEPIiB 3 ypaxyBaHHSM BaXKJIMBOCTI Ta 3HAYMMOCTI. Pe3ynbTaTv OLIHKH PU3WKIB BiJIIIOBIIHO
JMOKYMEHTYIOTBCS 1 MiJIATaloTh aHali3y IIOA0 BIUIMBY HAa BUPOOHHYY, (DIHAHCOBY, MOJATKOBY Ta IOPHIUYHY
chepu TisUTBHOCTI KOMIIaHIi.

OCHOBHMMHM pH3UKaMH, SKi MOXYTh MaTH BIUIMB Ha MisUTbHICTP KommaHii, € PHUHKOBHHA PH3WK Ta PU3HK
JIKBITHOCTI.

Brme pusuky mikBimHocTi Ha IliAmpreMCTBO TpOSIBISETBCS HacamIiepel] 4epe3 HEBIIMOBITHICTH CTPOKIB
moTrarieHHs (iHaHCOBUX aKTHBIB Ta 3000B's3aHb. 3aBHaHHsIM KommaHii € miATpUMKa Takoro pPiBHS TPOIIOBUX
KOIITIiB Ta iX €KBIBaJICHTIB, KWW KEPIBHHUIITBO BBAXKAE MOCTaTHIM uig (iHaHCYBaHHS omepanid Kommanii Ta
3MEHIIEHHSI e()EKTy KOJIMBAaHb TPOLIOBHX ITOTOKIB.

PunkoBUI pH3NK — 1€ PU3UK TOTO, IO CIIPABEIUIMBA BAPTICTh MaOyTHIX TPOMIOBHUX TOTOKIB BiJ (iHAHCOBUX
THCTPYMEHTIB KOJIMBAaTHMEThCS Yepe3 3MiHM PHHKOBHX I[iH. PUHKOBUI pU3UK CKIIAAA€THCS 3 BAJFOTHOTO PH3HKY,
PHU3UKY 3MiHH BiJICOTKOBOI CTaBKH Ta iHIIMX IIHOBUX pu3uKiB. Komnanis Oepe Ha cebe 0OMEKEHU PUHKOBHUI
PH3HK.

VY nporeci BeaeHHS Toconapchkoi AisbHOCTI KoMmaHii BUHHKAE pU3UK HECTIPUATIMBOI 3MiHH BaJFOTHUX KYPCIB.
KoMmmaniss cxunpHa A0 BANMIOTHHX PHU3WKIB B YacCTHHI Omepalliii, JeHOMIHOBAaHHX B I1HO3EMHHUX BaJIOTaXx,
BKJTFOUAIOYN TPAH3AKIIIHI PU3WKH, TOB'S3aHI 3 JOXOJAaMH i BUTpaTaMH 3a OIepaIlisiMu, SKi 3MIACHIOIOTECSA B
1HO3eMHHX BaJIIOTaX, a TAKOX PU3UKU BU3HAHHS HETaTHBHHUX KYPCOBHX Pi3HHUIIb 32 aKTUBAMH H 3000B'13aHHSIMU,

BHUPAXCHUM B 1HO3EMHHUX BaJllOTaX.

KommaHi€ero BeleTbcsi MOHITOPHHT BIUTUBY HECTIPHATIMBUX 3MiH BaJIOTHOTO KypCy Ha pe3yJbTaTH MisIbHOCTI
Tosapucrsa.

Jo 4ymcna mpaBOBUX PH3HKIB, sIKI MOXYTh BIUTMHYTH Ha AisUTbHICTE TOBapHCTBa, MOXXKHA BiJIHECTH PHU3HKH,
BUKJIMKaHI TAKUMH (aKTOpaMH:

* 3MiHA IOJaTKOBOI'O 3aKOHOAABCTBA,
* 3MiHA MpaBUJI MUTHOTO KOHTPOJIIO Ta BAJIFOTHOI'O PETyJIFOBAHHA.

Jnst 3HWKEHHS 3a3HA4YeHUX PH3HKIB TOBapHUCTBOM 3JIHCHIOETHCS MOHITOPHHT TEHJCHIIH MPaBO3acTOCOBHOT
MPAKTUKH, aHai3 1 OI[IHKA 3aKOHOJaBYMX 1HIIIATHB, a TAKOXK OIICpATUBHE pearyBaHHs Ha 3MiHY 3aKOHO/IaBCTBA.

JOCJITKEHHSA TA PO3POBKHA
B norounomy 3BiTHOMY niepioni KoMmnanis He mpoBouiia TOCTIKEHHS Ta pO3POOKH.

®IHAHCOBI IHBECTHIIIT



Cranom Ha 31 rpyaus 2023 p. y Kommnanii BiacyTHi GpiHaHCOBI iHBECTHIII.

IHEPCIIEKTHUBHU PO3BUTKY

BpaxoByroun Bci pH3UKHU Ta BUKJIWKH, 10 BUHUKAIOTH B XO/I1 TOCIIONAPCHKOI MiSTTBHOCTI, O9iKY€ThCS CTaOLIbHUI
PO3BUTOK Ta 3pOCTaHHA Tocmojgapcbkoro mnoreHmiany Kowmmanii. Jlo 4YMHHUKIB, KOTpl CHPUSTHMYTh
rocroAapcbkoMy po3BUTKY KommaHii, MOXKHa BiJHECTH HACTYNHI: BHIYCK HOBHX MOZEJICH MpPOIYKIIii,
BIIPOBA/IXKCHHS 1HHOBALlIMHUX METOMIB yNpaBiiHHs AisibHicTI0O KoMnanii, 30i1bIIEHHS] YaCTKK MPUCYTHOCTI HA
PUHKY IUISIXOM e()eKTHBHOI MapKETHHTOBOI CTPATETii.

Onnak, 24 motoro 2022 poky pocilickka apMis 3AiliCHHIIA BiiiCbKOBE BTOPIHEHHS B YKpaiHy, Y pe3yJbTari 4oro
po3movanack MOBHOMAacITaOHa BifHA 1m0 Bciil Teputopii Yipainu (IloscHroBanmbHa mpumiTka 2 «Omnepariifae
cepenoumie» 1 20 «lloxii micns 3BiTHOTO TIepiomy» o ¢iHaHCOBOI 3BITHOCTI). Y pe3yinbTari BiftHm Kommanis
3a3Haia [0l HU3KY MOPYIIEHb Ta ONepauifHuX MpodiieM y CBOIH rocoAapChbKil AisTIbHOCTI.

Indopmariis npo Bigomi ¢aktu BrmBY BiiHM Ha Kommaniro Ta ¢akTopw 1 3ax0au, BXXHTI KEPIBHUITBOM Yy
BIJIMTOBI/Ib Ha 11l BUKJIMKH TipeAcTaBieHi B [loscHoBaIbHIN MpuMITI 3 «31aTHICT KOMITaHIi IIPOTOBKYBATH CBOIO
JisUTbHICTD Ha Oe3mepepBHii OCHOBI» 10 (DiHAHCOBOI 3BITHOCTI.

CporojiHi He MOYKHA 3POOUTH HISKMX TOYHHX IMPOTHO3IB I0J0 MalOYTHIX HACIIiJKIB MPOJOBXKCHHS BIHHM Ta
BilicbkoBoTO cTaHy. IIpore Oymp sike mpoAoBxKeHHS abo eckajaris MO)Ke HETraTWBHO BIUIMHYTH Ha (DiHAHCOBI
pe3yabTaTH KOMIIaHii i MaTMe CYTTEBUI HEraTUBHHI BIUTUB Ha Oi3HeC 1 (PiHAHCOBHIA PO3BUTOK.

ITonii micnsa 3BiTHOT AaTh HaBeneHi B IIpumirai 20 10 (hinaHCOBOI 3BITHOCTI.

LHaI;poy(l) HA®
Hupexmop



